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Courtesy of EYs Financial Accounting Advisory Services FAAS we are pleased 41 June 2017

to provide you with our monthly FAAS newsletter
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IFRS Developments 127 IFRIC 23 Uncertainty over income tax treatments

This issue of IFRS Developments summarizes what you need to know about IFRIC

23 Uncertainty over income tax treatments issued by the IASB on 7 June 2017

The Interpretation is effective for annual periods beginning on or after 1 January

2019 certain transition reliefs apply The Interpretation clarifies application of

recognition and measurement requirements in IAS 12 Income Taxes when there is

uncertainty over income tax treatments The Interpretation specifically addresses

the following

Whether an entity considers uncertain tax treatments separately

The assumptions an entity makes about the examination of tax treatments by

taxation authorities

How an entity determines taxable profit tax loss tax bases unused tax

losses unused tax credits and tax rates

How an entity considers changes in facts and circumstances

EY Comment Letter to IASB Exposure Draft ED20173 Prepayment
Features with Negative Compensation Proposed amendments to IFRS 9
EY has submitted a comment letter to the IASB in response to its invitation to

comment Exposure Draft ED20173 Prepayment Features with Negative

Compensation Proposed amendments to IFRS 9 EY supports the Boards

proposal to provide a narrow exception to the requirements in IFRS 9 for the

classification and measurement of financial assets with negative compensation

prepayments features However in EYs view too much of the guidance in the ED

is provided in the Basis of Conclusions BC rather than in the standard itself EY

also believes the proposed amendments have consequences beyond the intended

scope of the narrow exception A number of the issues raised in the BC would

benefit from reconsideration or further clarification

Back to top

IASB and AcSB developments and clarifications

IASB Update May 2017

The May 2017 issue of the IASB Update contains the IASB staff summary of the

IASB meetings held on 1617 May 2017 when the Board discussed

Dynamic Risk Management research project

Rate Regulated Activities

IFRS Implementation Issues

IFRIC update

Ratification of IFRIC 23 Uncertainty over Income Tax Treatment

Comments on the proposed amendments to IAS 28 Investments in Associates

and Joint Ventures

Leases Implementation Update

Research update

Goodwill and Impairment

IASB Summary of tentative decisions on the Conceptual Framework for

Financial Reporting

In March 2017 the IASB completed redeliberations of the Exposure Draft

Conceptual Framework for Financial Reporting and of the Exposure Draft Updating

References to the Conceptual Framework The report is a summary of tentative

decisions in the Conceptual Framework project

AcSB Decision Summary May 2017
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This document is an executive summary of discussions and decisions with respect

to the IFRS and ASPE topics addressed at the meeting held on 16 May 2017

Prepayment Features with Negative Compensation Previously Called

Symmetric Prepayment Options

O Modifications or Exchanges of Financial Liabilities that do not Result in

Derecognition

Principles of Disclosure

O Section 1521 Balance Sheet

Financial Instruments Narrow scope Amendments

O Redeemable Preferred Shares
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EY refers to the global organization of member firms of Ernst Young Global Limited each of which is a separate legal entity

Ernst Young Global Limited a UK company limited by guarantee does not provide services to clients For more information

about our organization please visit wwweycom

Ernst Young LLP is a limited liability partnership existing under the laws of Ontario It is a member firm of Ernst Young Global

Limited serving clients in Canada

2017 Ernst Young LLP All rights reserved
I Privacy Policy

This publication contains information in summary form and is intended for general guidance only It does not take the place of

detailed research or the exercise of professional judgment Neither Ernst Young LLP nor any other member of the global Ernst

Young organization can accept any responsibility for loss incurred by any person acting or refraining from action as a result of this

material Please consult your advisors about specific matters

Any third party opinions set out in this publication are not necessarily the opinions of the global Ernst Young organization or its

member firms
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