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to provide you with our monthly FAAS newsletter,

e this newsletter

e+

IFRS

EY Publications

IFRE Core fouks: Good Group - lllustrative Consolidated Financial Statements for
the year ended 31 December 2017

FRE Core fouls: International GAAP Disclosure Checklist - IFRS
FRE Developments Issueg 138 |IASB issues an Amendment to IFRS 9
FRS Update of standards and interpreiations in issue of 38 Beplember 2017

Appfying IFRS: A closer look at the new revenue recognition standard (Updated
October 2017)

IASE and AcSB developments and clarifications
FRIC Update: September 2017

IABE Exposure Draft: Accounting Policies and Accounting Estimates - Proposed
amendments to IAS 8

IAEER Updaie: September 2017
AcBE Declsion Summary: September 2017

FRS Foundation Report: "Better Communication in Financial Reporting - Making
disclosures more meaningful”

Public Sector

October 2017

s FRE

s  Public Bacter

Upcoming webcasts

EY Insurancs Webeast
IAS 12 and FRIC 23
developments

Tuesday, 14 November 2017
M00am EDT

in January 2016, the International
Accounting Standards Beard (IASE)
issued Recognition of Deferred Tax
Assels for Unrealised Losses -
proposed amendments {o 1AS 1210
clarily the accounting for deferred
tax assets for unrealised losses on
debt instruments measured at fair
value. The amendments were
intended to remove existing
divergence in practice in
recognizing deferred tax assets for
unrealized losses.

inJune 2017, the |ASE issued
IFRIC 23 Uncsritainty over Income
Tax Treatments, which interprels
the requirements of IAS 12 fncome
Taxes. With IFRIC 23, the IASE
sought io address key concems
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PESAR Decision Summary: September 2017

IPRASE Consultation Paper: Accounting for Revenue and Non-exchange
Expenses

EY Publications

FRS Core Tools Good Group - ustrative Consoffdated Financial
Beatements for the year ended 31 Decemwmber 2097

This document contains the illustrative consolidated financial statements of Good
Group (International) Limited and subsidiaries for the year ended 31 December
2017, The illustrative conselidated financial statements are prepared in accordance
with IFRS in issue at 31 August 2017 and effective for annual pericds beginning 1
January 2017.

FRE Core Tools, Infornational GAAP Disclosure Checklist - FRE

This checklist is applicable for entities with 3 vear end of 31 December 2017 it
captures disclosure reguiremnenis for IFRS standards and interpretations in issue at
31 August 2017,

FRE Developments Issuye 138 1ASE issuss an Amendment o FRE 8

This document explaing 1ASE’s amendment to IFRS @ Fnancial instruments to
allow debt instruments with negative compensation prepayment features to be
measured at amortised cost or fair value through cther comprehensive income. ftis
effective beginning on or after 1 January 2019; early application is permitted.

IFRE Update of stamdards and inferprefations in fesue at 30 September 2097
This publication is an overview of upcoming changes in standards and
interpretations issued by the IASE and the IFRS IC as gt 30 September 2017 that
will be effective Tor the first time for reporiing periods ended at that date or
thereafter. i also summarizes key features of selected |ASE projects and recent
IFRS IC agenda decisions.

Applying IFRE: A closer ook at the now revenue recognition standard
{iipdated Qctobar 20117}

This updated Applying IFRS analyzes the new IFRS 15 Revenue from contracts
with custorners, including the 1ASB's April 2018 amendments, and highlights key
changes from current IFRS and recent developments from the 1ASBE, IFRS IC and
TRG {Joint Transition Resource Group for Revenue Recognition).

IASE and AcSB developments and clarifications

FRIC Update, Septembey 20017
At its September 2017 mesting, the IFRS |C discussed:

s FRS 15 Revenus from Contracts with Custorners - Revenue recognition in g

real estate contract

Join a panel of EY professionals as
they explore the requirements and

refated 1o the accounting for
uncertain tax positions.

impacts of.

e Recognition of Deferred Tax
Assels for Unrealised Losses -
proposed amendments to
IAS 12

s |FRIC 238 Uncertainly over
income Tax Treatments. An
agenda decision on interest
and penallies refated to incoms

taxes
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Click hare to see if other waebcasis
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e 1AS 41 Agricufiure - Taxation in fair value measurements

e {AS 28 /nvestments in Assodiates and Joint Ventures - Contributing property,
plant and equipment to an associate

# {FRS 9 Fnancial instruments - Financial assets eligible for the slection io
present changes in fair value in other comprehensive income

s IAB 12 income Taxes - Interest and penalties related to income taxes

e {FRE 1 Hrst-time Adoption of international Financial Reporing Sfandards -
Subsidiary as a first-lime adopter

e {AS 37 Provisions, Conltingent Liabilities and Contingent Assels - Costs
considered in assessing whether a contract is onerous

e IAS 38 Intangible Assels - Gooeds acquired for promotional activities

& A8 28 Investments in Associates and Joint Venturses - Acquisition of an

associate or joint venture from an entity under common control
The IFRIC Update summarizes what you need to know about these and other
issues discussed at the [FRS IC's September 2017 mesting.

IABE Exposure Drafls Accounding Policiss and Sccounting Estimales -
Froposed smsidments (0 IAS &

The Board has published an Exposure Draft (ED) Accounting Poficies and
Accounting Estimates in Septemnber 2017 and hasidentified diversity in the way in
which entities distinguish accounting policies from accounting estimates. This
distinction is relevant hecause IAS 8 Accounting Folicies, Changes in Accounting
Estimates and Errors contains different requirements for the accounting for
changes in accounting policies and for changes in accounting estimates. The
proposed amendmenis aim to help entities to make the distinction, explaining that
an accounting policy is the overall objective and the accounting estimates are
inputs used to achieve that objective.

IASR Update: September 2017

The September 2017 issue of the IASE Updale contains the IASE staff summary of
the IASE meeting held on 20-21 September when the Board discussed

¢  Dynamic Risk Management

s {FRS implementation Issues

e Rate-regulated Activities

¢ Business Combinations under Comimon Control

¢ Research Update

¢  Primary Financial Statements

s  Conceptual Framework

AcSE Declaion Summary: September 2017

This document is a summary of discussions and decisions with respect to iFRS8
Standards, ASPE and NFPO projects, and cther topics addressad at the
September meeting. These included focusing on identifying the key actions to
undertake over the next three years to achieve the ACBE's objectives in its 2016~
2021 Strategic Plan.

FRS Foundation Report, “Better Communication in Finsncls! Reporting -
Making disclosures muove msaningfid”

This document is a case study report published by the IFRS Foundation with before
and after examples of how companies from different parts of the world have
improved communication in thelr IFRS financial stalements.

Hack o top
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Fublic Sector

PEAR Decision Summary: September 2017

This document sumimarises the discussions held on 21-22 September 2017
relating to: Concepts Underlying Financial Performance, Employment Benefits and
Financial Instruments — Subsequent issues.

FSASE Consultation Paper: Accounting for Revenue and Non-exchange
Expenses

This document is a Consultation Paper issued by IPSASE that discusses various
recognition approaches, implementation and measurement issues for revenue and
non-exchange expenses. Canadian stakeholders are encouraged to provide their
comments to IPSASE by 15 January 2018,

Assurance | Tax | Transactions | Advisory
About EY

EY is a global leader in assurance, tax, transaction and advisory services. The insighis and quality services we deliver help
build trust and confidence in the capital markets and in economies the world over. We develop cutstanding leaders who team
to deliver on our promises fo all of our stakeholders. in so doing, we play a critical role in building a betlter working worid for
our people, for our clients and for our communities.

EY refers to the global organization, including the Canadian firm of Ermst & Young LLP and other member firms of Ernst &
Youny Global Limited, each of which is 2 separate legal entity. Ernst & Young Global Limited, 3 UK company limited by
guaranies, does not provide services to clients. The Canadian firm of Ernst & Young LLP is a client-serving member firm of
Ernst & Young Global Limited operating in Canada with principal postal address at 100 Adelaide Street West, P.O. Box 1,
Teronto, Oniario MSH OB3. For more information aboul our organization, please visit ey comioa.

Use the link below to opt-out if you would prefer not io recelve any commercial email from EY {except for EY Client Portal,
which tracks email preferences through 3 separate process). Your email address will be removed from our central mailing list
within 10 business days.

® 2017 Ernst & Young LLP. All rights reserved. | Privacy Polioy

This publication contains information in summary form and is intended for general guidance only. It does not take the place of
detailed research or the exercise of professional judgment. Neither Ernst & Young LLP nor any other member of the global EY
organization can accept any responsibility for loss incurred by any person actling or refraining from action as a result of this
material. Please consult your advisors about specific matters.
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Any third party opinions set out in this publication are not necessarily the opinions of the global EY organization or its member

firms.
By C/oa
Farmove me from all BY commercial emalls.
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