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Hi Carole I hope you enjoyed your vacation

Please find attached the draft Td quarter financial statements and notes for the IESO I would like to particularly draw

your attention to Note 2 pages 6 and 7 which contains the disclosure pertaining to the Fair Hydro Plan accounts We
have reviewed the note with the Peter Gregg the Provincial Controller and her staff as well as with Matt Betik from

KPMG and have included their commentssuggestions

The quarterly statements must be published on our website by the end of this month in order to fulfill our operating

license requirement As you realize these are the first set of statements to reflect the balances from the Fair Hydro

Plan We want to ensure that you have no concerns priorto posting I am happy to discuss these with you at your

convenience

Regards Susan

Susan Nicholson Corporate controller IESO Station A Box 4474 Toronto Ontario M5W 4E5
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