
Message

From susannicholsoniesoca susannicholsoniesoca

Sent 20180205 52516 PM
To Picard Michel mpicardkpmgca
CC Betik Matthew mbetikkpmgca Kim Marshall o=ExchangeLabsiou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=b63a22b42bf14587870d93119a054d88Kim Marshal

Subject Re Regulatory accounts

Yes to part v See Matts reply on the deferral account

Sent from my iPhone

On Feb 5 2018 at 458 PM Picard Michel <mpicardkpmgca> wrote

Meaning that you uses Part V like any other entities correct

What is the approved deferred account Do you mean the new one

From Susan Nicholson malitosusannicholsoniesoca

Sent Monday February 5 2018 447 PM

To Picard Michel <mpicardPkpmgca>

Cc Betik Matthew <mbetikkpmgca> Kim Marshall <KimIVIarshalliesoca>

Subject Re Regulatory accounts

Im sorry Michel I just saw this Did you get your answers Before PSAB the IESO used CICA handbook

guidance I cant think of any regulatory assetliability other than those mentioned below I am

assuming that the approved deferral account does not meet the criteria liability

Sent from my iPhone

On Feb 5 2018 at 1246 PM Picard Michel <mpicardkpmgca> wrote

Hi Susan

I am assisting Kim with the preparation of a memo due tomorrow I need a bit of history

from you related to the accounting framework adopted by IESO and the regulatory

assets and liabilities

What was the accounting framework s used by IESO before it transitioned to PSAS

Other than the regulatory assets and liabilities mentioned below has there been any

other regulatory assets or liabilities whether recognized or unrecognized before

In its 2016 financial statements IESO recognized two regulatory assets for unrecovered

smart metering expenses and unrecovered PSAB transition items as permitted by rates

approved by the OEB In accordance with section 2533 of the Electricity Act IESO also

recognized regulatory assets and liabilities ie OESP RPP and RRRP variance accounts

to record all amounts payable or receivable by it in connection with the amounts paid to

generators the Ontario Electricity Financial Corporation the OEFC distributors and

to entities with whom the IESO has a procurement contract
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Thanks

Michel

This email was sent to you by KPMG httpinfokpmaca To sign up to receive event

invitations and other communications from us we have some informative publications

that may be of interest to you or to stop receiving electronic messages sent by KPMG
visit the KPMG Online Subscription Centre httpsubscribekpmgca

At KPMG we are passionate about earning your trust and building a longterm

relationship through service excellence This extends to our communications with you

Our lawyers have recommended that we provide certain disclaimer language with our

messages Rather than including them here were drawing your attention to the following

links where the full legal wording appears

Disclaimer concerning confidential and privileged informationunintended

recipient httpdisclaimerkpmgca
Disclaimer concerning tax advice httptaxdisclaimerkpmgca

If you are unable to access the links above please cut and paste the URL that follows the

link into your browser

This email message and any files transmitted with it are intended only for the named recipients

above and may contain information that is privileged confidential andor exempt from disclosure

under applicable law If you are not the intended recipients any dissemination distribution or

copying of this email message or any files transmitted with it is strictly prohibited If you have

received this message in error or are not the named recipients please notify the sender

immediately and delete this email message
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