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Reporting Click here to see if other webcasts
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Canadian securities regulators: Disclosure expectations for real estate reporting
issuers
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EY Publications

Applving IFRE. Impairment of Financizf instruments under IFRE &

Accounting Tor expected credit losses has required entities, especially banks, to
make significant changes o their systems and processes. This second edition of
Applving IFRS, Impairment of financial instruments under IFRS § draws on the
extensive experience we have gained over the last three years from working with
clients arcund the world and also includes the guidance that has been provided by
the IASH and its Transition Resource Group, and by banking regulators.

Applving IFRS IASH lssues revised Conceptua! Framework for Financia!
Reporiing

The revised Conceptual Framework was issued in March 2018, Hconiains a
number of comprehensive changes o the 2010 Conceplual Framework and this
publication includes information regarding new concepts, updated definitions and
clarificgtions.

FRE Core Tools, Unsudited interim condensed consolideted fnancial
statvrmnents

This publication contains illustrative interim condensed consolidated financial
statements of Good Group (International) Limited and subsidiarias for the interim
pericd ending 30 June 2018, His prepared in accordance with IFRS issued as at 28
February 2018 and effective for annual perieds beginning on 1 January 2018,

FRS Core Tools) lernational GAAF Disclosure Uhecklist?

This edition of the checklist is applicable for entities with g year end of 30 June
2018. It captures disclosure requirements for IFRE standards and interpretations in
issue at 28 February 2018,

Back o fop
IASE and Ac8B developments and clarifications

IASE Exposure Drafl: Accounting Policy Changes {Proposed Amendmaeanis to
A8 8)

The IASE issued an Exposure Draft proposing amendments to 1AS & Accounting
Poficies, Changes in Accounting Estimates and Errors. To facilitate voluntary
changes in accounting policy that result from an agenda decision, the Board
proposes amending 1AS 8 to lower the impracticability threshold for retrospective
application of such changes. The proposed threshold would include consideration
of the expected benefils to users of financial statements of applying the new
accounting policy retrospectively and the cost to the entity of determining the
effects of refrospective application.
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IARE Update: March 2018
The IASE Updatle contains the IASE staff summary of the 1ASE meeting held on 21
and 22 March 2018 in London, when the Board discussed:

s Disclosure Initialive - Principles of Disclosure

¢  Dynamic Risk Management

s Rate-regulated Activities

#  Proposed amendments to IAS 8 Accounting Policies and Accounting
Estimates

s improvements to IFRS 8 Operating Segments

¢ Post-implementation review of IFRS 13 Fair Value Measurement

+ Management Commentary

FRIC Update: March 2018
The IFRIC Update surnmarizes what you need to know about the issues discussed
at the IFRS Interpretations Committee (IFRS ICY's March 2018 meseting, including:

e IAS 12 fncome Taxes - Deferred tax - tax base of assets and liagbilities

e 1AB 37 Provisions, Contingent Liabilities and Contingent Assets - Costs
considered in assessing whether a contract is onerous

s AS 37 Provisions, Contingent Liabilities and Contingent Assets - Payments
relating to taxes other than income tax

s IFRS & Anancial Instruments - Classification of a particular type of dual
currency bond

e {FRS 9 Arnancigl Instruments and 1AS 39 Hnancia! Insfruments: Recognition
and Msasurement - Hedge accounting with load following swaps

e IAS 7 Statement of Cash Flows - Classification of shori-term leans and credit

facilities

e FRS & Fnancial instruments and 1AS 1 Fresentation of Financial Statements -

Presentation of interest revenue for particular financial instruments
s FRS 15 Revenuse from Contracts with Customers - Revenue recognition ina

real estate contract

s {FRS 15 Revenue from Contracts with Customers - Revenue recognitionin a
real estate contract that includes the transfer of land

s {FRS8 15 Revsnue from Contracts with Customers - Right o payment for

performance complsted o date

{nvesfor Perspectives: insurshics Confracts ~ Accounting o reflect
seanoes

This edition of fnvestors Perspectives outlines perspectives from a member of the
IASB on the new information about insurers’ financial performance that will be
available when IFRS 17 fnsurance Contracts is applied.

AHeSE Declsion summary: March 20148

This decument is a summary of discussions and decisions with respect fo IFRS
Standards, ASPE and NPQ projects, and other topics addressed at its 20-21 March
2018 meeting. The Board's full agenda included discussions on the initial
measurement of related parly financial instruments, clarifications on the accounting
model being developed for activities subiect to defined rate regulation, and
deliberations about refractable or mandatorily redeemable preferred shares issued
i 2 tax planning arrangement.
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PESAR Declsion summary: March 2018
This document is a summary of discussions held and decisions taken on a number
of topics during its 22-23 March 2018 mesting, including:

e Asset Retirement Gbligations
s Financial Instruments

# international Strategy
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Canadian sscurities regulators: Disclosure expectations for real estate
reporting issuers

The Canadian Securities Administrators {(CSA) published CSA Siaff Notice 52-328
Distribution Disclosures and Non-GAAP Financiel Measures in the Real Estate
industry. The notice details findings of a recent review and provides additional
guidance on disclosure expectations relating to distributions and non-CAAP
financial measures for real estate repotting issuers.
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About EY

EY is a global leader in assurance, tax, transaction and advisory services. The insights and quality services we deliver help build trust and confidence
in the capital markets and in sconomies the world over. We develop outstanding leaders who feam to deliver on our promises to all of our stakeholders.
In so doing, we play a critical rele in buliding a better working world for our people, for our clients and for owr communities,

EY rafers {o the giobal organization, including the Canadian firm of Ernst & Young LLP and other member firms of Emst & Young Global Limiled, sach
of which is a separaie legal entity. Ernst & Young Global Limited, a UK company limited by guaranies, does not provide services to clients. The
Canadian firm of Ernst & Young LLP is a client-seving mamber firm of Ernst & Yeoung Global Limited operaling in Canada with principal postal address

at 100 Adelaide Street West, P.O. Box 1, Toronto, Ordaric MS8H OB3. For more information about our organization, please visit sy .cormfna,

Use the link below to opt-out If yvou would prefer rot to receive any commercial email from EY (except for EY Client Portal, which fracks email
praferances through a separate process). Your email address will be removed from cur central mailing list within 10 business days.

© 2018 Ernst & Young LLP. All rights reserved. | Privacy Poiicy

This publication contains information in summary form and is intended for general guidance only. It does not take the place of detailed research or the
evercise of professional judgroent. Neither Emst & Young LLP nor any other merber of the global £Y organization can accept any responsibility for
ioss incurred by any person acting or refraining from action as a result of this material Pleass consult your advisors about specific matters.,

Aty third party opinions sat out in this publication are not necessarily the opinions of the global EY organization or its member firms.
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