Message

From: Terry Young [/O=IMO/OU=MSX1/CN=RECIPIENTS/CN=TERRY YOUNG]

Sent: 2017-01-20 1:37:29 PM

To: Kim Marshall [/O=IMO/OU=EXCHANGE ADMINISTRATIVE GROUP (FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=Kim
Marshall9f5]

Subject: Fw: IESO — Accounting for Conservation Costs - Final

Attachments: [ESO - Accounting for Conservation Costs (Final) Jan 19 2017.pdf

| need to chat with you about this. | am just boarding a plane but can we arrange to talk around 47

Sent from my BlackBerry 10 smartphone on the Bell network.

From: Phil Bosco <Phil.Bosco@ieso.ca>

Sent: Thursday, January 19, 2017 10:15 PM

To: Kaili Sermat-Harding

Cc: Terry Young; Katherine Sparkes; Nik Schruder

Subject: Fw: IESO — Accounting for Conservation Costs - Final

Kaili,

Attached pleased find the report from Ernst and Young regarding the amortization of conservation costs. i
vou would like to discuss the contents after your review please let us know.

{ appreciate your patience as we finalized this document.

Regards,
Phil

Phil Bosco

Manager, Technical Services
Conservation & Corporate Relations
£SO

From: Shannon O'Mahony <shannon.omahony@ca.ey.com>
Sent: Thursday, January 19, 2017 9:53 PM

To: Phil Bosco

Cc: Nadira Singh

Subject: IESO — Accounting for Conservation Costs - Final

¥ EXTERNAL email. Please be cautious and evaluate before you click on links, open attachments, or provide
credentials, ¥*#

Dear Phil:
Please find attached the final report.

Regards,

IESO-N-0043962



Shannon O'Mahony | Partner | Financial Accounting Advisory Services

Ernst & Young LLP

222 Bay Street, P.O. Box 251, Toronto, Ontario M5K 147, Canada

Office: 416-943-2094 | Cell: 416-884-3422 | shannon.omahony@ca.ey.com
Assistant: Amanda Craig | Phone: 416-943-4581 | amanda.craig@ca.ey.com

Proudly serving Canada for over 150 years

This e-mail does not constitute an opinion on the application of generally accepted accounting principles, or any form of
assurance on or cohcurrence with a specific entity's accounting matters, financial stalements, any financial or other
information or internal controis. £Y did not conciude on the appropriate accounting treatment based on specific facts or
reconmmend which accounting policy/reatment a specific entity should select or adopt. This e~-mail is the equivalent of an
informal discussion and may not be shown, referenced or distributed to anyone outside the recipient's organization

CONFIDENTIAL and/or PRIVILEGED. If received in error please notify the sender and permanently delete. CONFIDENTIEL et/ou
PRIVILEGIE. Si ce courriel est regu par erreur, veuillez nous en aviser ¢t en effacer toute trace. EY, 222 Bay St, PO Box 251,
Toronto, ON M5K 1J7. www.ey.com/ca To unsubscribe from commercial electronic messages / Pour vous désabonner des messages
¢lectroniques commerciaux : Unsubscribe@ca.ey.com

IESO-N-0043962



