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Subject RE Discussion on IESOOPG accounting impacts

Hi AN see below for action items from todays meeting Please let me know if missed anything

Hem

Assumptions

ft Res nsJDJfl ty

Four year moratorium exists where ratepayers will not pay interest during the first 4 years

IFS° will be contractually obligated to pay the Trust interest expensefeesother during the first 4 years

IESO to complete consolidation analysis of Trust including determining whether the II SO
1 being required to backstop any non purchases of deferrals by the Trust ie failure to roll IFSOKPMG

paper would impact consolidation

IESO to determine whether current wording in the Regulations allows for the recording of

2 an asset to fully offset the financial liability which will consist of the present value of 4 I SOKPMG
years of interest

IFS° to confirm whether full amount of regulatory asset can be derecognized upon sale to
I SOKPMG3

the Trust considering there are still obligations ongoing to pay Trust interestfees etc

OPG to assess impacts of not being able to record interest revenue to offset interest
4 OPGEY

expense

Determine whether there are possibilities of having the ratepayers pay the interest

5 component through a possible redefinition of clean energy adjustment or include as part

Province

Co
of global adjustment or liaise with Bill Presentment Committee on alternatives
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