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Hi Carolyn

Attached for discussion is an outline of a potential regulatory option that may enable the financing entitys cost recovery

from the market This has not been socialized outside the IESO and its advisors We wanted to send it to you so you

could assess whether it seemed viable including from a regulation making authority perspective

Please let me know if you would like to discuss

Regards

Michael

Michael Boll
I

Associate General Counsel

Independent E ectricity System Operator 1E50 I

T 416 9696023
120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1
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