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matthewgoopgcom
Subject Re IESO Servicing Functions for MTSA

Rick and Peter Hamilton OPG has suggested a meeting to come to a resolution on the IESO servicing
duties in the MTSA and any any other open points on the MTSA that require discussion

Wed propose 9301130 am tomorrow Wednesday at Torys If that doesnt work OPG and Torys can be

available tomorrow anytime between 930 am 130 pm or if necessary on Thursday morning I think we
should block off 2 hours

Please confirm availability of the appropriate representatives from each of Osler Stikeman the IESO and
the dealers as soon as possible and we will circulate a calendar invite

Thanks
Rima

Sent from my iPhone
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On Oct 16 2017 at 342 PM Fullerton Rick <RFullertonoslercom<mailtoRFullertonoslercom wrote

Glenn further to discussions amongst the working group relating to the IESOs servicing functions under
the Master Transfer and Servicing Agreement in consultation with the dealers we have prepared a general
list of servicing obligations we see as the minimum requirements in order for the scope of the servicing
activities to be sufficient from the dealers perspective and to satisfy the rating agency requirements
in this regard The activities are as follows

1 Forecast electricity demand expected charge offs and the billingcollection curve with respect to

Specified Consumers for each Reference Period 2 Provide information to the OEB and the FSM in respect of
forecast electricity demand or any other information the OEB or the FSM may require from the IESO to

facilitate the OEBs determination of the rates at which Specified Consumers are to be charged and to
facilitate the FSMs calculation of the true up amount
3 Respond to inquiries from Electricity Vendors with respect to the Clean Energy Adjustment
4 Receive CEA Collections from Electricity Vendors 5 Receive reports from Electricity Vendors with
respect to CEA Collections and review reports for manifest discrepancies 6 Follow up on reports if not
received from Electricity Vendors 7 Monitor Electricity Vendors establishment of CEA segregation
accounts 8 Review records of LDC as per 104 of General Regulation 9 Monitor the amount of CEA
collections that are determined to be payable through Electricity Vendors and track and followup on i
any inconsistencies between such amounts and actual amounts collected by each Electricity Vendor and
ii any delinquencies by Electricity Vendors regarding those CEA collections in addition to reporting
on such delinquencies to the Issuer
10 Furnish periodic reports to the Issuer regarding CEA collections as may be requested by the Issuer
11 Impose collection policies on Electricity Vendors regarding CEA collections

Generally we require the IESO to have a level of responsibility for requiring the Electricity Vendors to
perform their obligations The IESO would be performing these functions as agent of the Financing Entity
in this regard This would not be a guarantee of performance rather a covenant to enforce the
obligations of the Electricity Vendors

Note that the foregoing list is subject to feedback from the Rating Agencies and they may have additional
requirements that are not set out above once they have commenced their review of the MTSA

Regards
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