Message

From:
Sent:
To:

Subject:

Picard, Michel [mpicard@kpmg.cal]

2017-10-19 11:16:01 AM

Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407h665fe16d12ff415-Michael Bol]
RE: draft Master Transfer and Servicing Agreement

Hey Michael,

{ have read the two documents. | am meeting with Gale tomorrow to finalize. T have a few questions in the meantime.
Do you have 15 minutes for a call today?

Regards

Michel

'

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Saturday, October 14, 2017 1:28 PM

To: Picard, Michel <mpicard@kpmg.ca>

Cc: Kim Marshall <Kim.Marshall@ieso.ca>

Subject: draft Master Transfer and Servicing Agreement

Michel,

Attached is the draft Master Transfer and Servicing Agreement. This will give you an idea of what is addressed in
the agreement. Note this is the draft as edited by IESO and last sent to OPG. We have not yet received a new
draft from OPG and they have raised concerns with the scaled by services IESO would provide under Article 3.
Note also that this version of the agreement does not yet include provisions for implementing the IESO’s funding
of the financing entity’s carrying costs during the first four years, nor either of the two security requests (i.e. LC
for LDC defaults after moratorium, and security for IESO’s payment of carrying costs during first four years).

Michael

Michael Boll | Associate General Counsel

This email message and any flles transmilted with i are intended only for the named reciplent(s) above and may confain information that is privileged,
cordidential andior exempt from disclosure under applicable faw. I you are nol the intended reciplent(s), any dissemination, distribufion or copying of
this s-mail message or any fles ransmilted with it is strictly prohibited. | vou have received this message in stror, or are not the nared reciplent(s),
pleass notily the sender immediately and delels this e-mall message

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution or copying of this
e-mail message or any files transmitted with it is strictly prohibited. If you have received this message in
error, or are not the named recipient(s), please notify the sender immediately and delete this e-mail
message.
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This email was sent to you by KPMG (hitp.//info kpmg.ca). To sign up to receive event invitations and other
communications from us (we have some informative publications that may be of interest to you), or to stop receiving
electronic messages sent by KPMG, visit the KPMG Online Subscription Centre (hitp:/subscribe kpmg.ca).

At KPMG we are passionate about earning your trust and building a long-term relationship through service excellence.
This extends to our communications with you.

Our lawyers have recommended that we provide certain disclaimer language with our messages. Rather than including
them here, we're drawing your attention to the following links where the full legal wording appears.

o Disclaimer concerning confidential and privileged information/unintended recipient
(http://disclaimer.kpmg.ca).
o Disclaimer concerning tax advice (http:/taxdisclaimer.kpmg.ca).

If you are unable to access the links above, please cut and paste the URL that follows the link info your browser.
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