
Message

From WONG Leslie LAWDIV lesliewongopgcom
Sent 20171025 24949 PM

To Michael Boll o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=4811917e15054407b665fe16d12ff415Michael Boll

CC Feldman Michael mfeldmantoryscom Ramchandani Rima rramchandanitoryscom Mansoori Nina

nmansooritoryscom Olusoga Yinka yolusogatoryscom LEE John TREASURY johnsleeopgcom RYFA

Ken TREASURY kenryfaopgcom Saulnier Brett bsaulniertoryscom

Subject RE EXTERNAL RE Fair Hydro Security Agreement

Dear Michael

Our understanding is that the Province from a policy perspective is supportive of the IESO granting security for payments

during the moratorium provided that such security does not interfere with the Provinces rights under the intercept

agreement We have asked Torys in consultation with the Dealers counsel to prepare the security agreement in a

manner that carves the appropriations covered by the intercept agreement out of any security granted to the financing

entity

We understand that the request to provide security is still being considered internally at the IESO Can you let us know

where those internal considerations stand

Regards

Les

Leslie Wong
Senior Counsel

Ontario Power Generation Inc

700 University Avenue H18 G261 Toronto ON M5G 1X6

T 416 5923110
I

E lesliewongopgcom

From Saulnier Brett mailtobsaulniertoryscom

Sent Monday October 23 2017 551 PM
To Peter Hamilton <PHamiltonstikemancom>

Cc Feldman Michael <mfeldmantoryscom> Ramchandani Rima <rramchandanitoryscom> Mansoori Nina

<nmansooritoryscom> Olusoga Yinka <yolusogatoryscom> Glenn Zacher <GZacherstikemancom> Michael Boll

<MichaelBolliesoca> Anthony Martinello AnthonyMartinelloiesoca <AnthonyMartinelloiesoca> WONG
Leslie LAWDIV <lesliewongopgcom> LEE John TREASURY <johnsleeopgcom> RYFA Ken TREASURY

<kenryfaopgcom>
Subject EXTERNAL RE Fair Hydro Security Agreement

Exercise caution This is an EXTERNAL email DO NOT open attachments or click links from

unknown senders or unexpected email

Hi Peter

Further to Rimas email please find attached a draft security agreement Let us know if you have any questions or

comments

IESON0048403



Thanks

Brett

Brett Saulnier

P 4168658148
I

F 4168657380
I
18005058679

From Ramchandani Rima

Sent October 2317 532 PM
To Peter Hamilton <PHarniltonstikernancorn> Mansoori Nina <nmansooritorvscom>

Cc Feldman Michael <mfeldmantoryscom> Olusoga Yinka <yolusogatoryscom> Saulnier Brett

<bsaulniertoryscorn> Glenn Zacher <GZacherstikemancorn> Michael Boll <MichaelBoll©iesoca> Anthony

Martinello Anthonyivlartinellqpiesoca <Anthonyivlartinellqpiesoca> Ramchandani Rima

<rramchandanitoryscom>

Subject RE Fair Hydro Opinions

Understood Peter We also have a draft of the security agreement prepared that we will send to you shortly

Rima Ramchandani

P 4168657666

From Peter Hamilton mailtoPHamiltonstikemancom

Sent October 2317 458 PM

To Mansoori Nina <nmansooritoryscom>

Cc Feldman Michael <mfeldmantoryscom> Ramchandani Rima <rramchandanitoryscom> Olusoga Yinka

<yolusogatoryscorn> Saulnier Brett <bsaulnier©toryscom> Glenn Zacher <GZacherstikemancom> Michael Boll

<MichaelBoViesoca> Anthony Martinello AnthonvMartinelloiesoca <AnthonvMartinelloiesoca>

Subject RE Fair Hydro Opinions

For clarity this draft is sent to advance matters but I do not have instructions that the security will in fact be delivered

Peter Hamilton

Direct +1 416 869 5564

Email phamikonQstikemancom

Stikernan Elliott

Stikeman Elliott LLP Barristers Solicitors

5300 Commerce Court West 199 Bay Street Toronto ON IVI5L 159 Canada

Follow us LinkedIn i Twitter I stikemancom

This email is confidential and may contain privileged information If you are not an intended recipient please delete this email and notify us immediately Any unauthorized use

or disclosure is prohibited

From Peter Hamilton

Sent Monday October 23 2017 434 PM

To Mansoori Nina

Cc Feldman Michael Ramchandani Rima Olusoga Yinka Saulnier Brett Glenn Zacher Michael Boll Anthony

Martinello Anthonylvlartinelloiesoca

Subject RE Fair Hydro Opinions

Please see attached outline draft of our security agreement opinion

Peter Hamilton

Direct +1 416 869 5564

IESON0048403



Email cThamiltorIRstikemancorn

From Mansoori Nina mailtonmansooritoryscom
Sent Wednesday October 18 2017 942 PM

To Peter Hamilton

Cc Feldman Michael Ramchandani Rima Olusoga Yinka Saulnier Brett Mansoori Nina

Subject Fair Hydro Opinions

Peter

I have followed up with Oslers and hope to get you comments on your draft opinion later this weekearly next

week In the meantime I understand that the IESO will be granting a security interest in its receivables to the

financing entity in connection with the carrying costs regulation We will require customary opinions on that piece

of the transaction too Could you please prepare those opinions We are working on a draft security document

which we will share with you by next week at the latest

Please call me if you wish to discuss

Thanks very much
Nina

Nina Mansoori

P 4168657332
I

F 4168657380
I
18005058679

79 Wellington St W 30th Floor Box 270 TD South Tower

Toronto Ontario M5K 1N2 Canada
I wwwtoryscom

TORY§

This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential Any

distribution printing or other use by anyone else is prohibited If you are not an intended recipient please contact the sender

immediately and permanently delete this email and attachments

Le present courriel et les documents qui y sont joints sont exclusivement reserves a lutilisation des destinataires concernes et

peuvent etre de nature privilegiee ou confidentielle Toute distribution impression ou autre utilisation est interdite aux a utres

personnes Si vous ne faites pas partie des destinataires concernes veuillez en informer immediatement lexpediteur ainsi que

supprimer ce courriel et les documents joints de maniere permanente

This email and any attachments are for the sole use of the intended recipients and may be privileged or

confidential Any distribution printing or other use by anyone else is prohibited If you are not an intended

recipient please contact the sender immediately and permanently delete this email and attachments

Le present courriel et les documents qui y sont joints sont exclusivement reserves a lutilisation des destinataires

concernes et peuvent etre de nature privilegiee ou confidentielle Toute distribution impression ou autre

utilisation est interdite aux autres personnes Si vous ne faites pas partie des destinataires concernes veuillez en

informer immediatement lexpediteur ainsi que supprimer ce courriel et les documents joints de maniere

permanente

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENTS AND
MAY CONTAIN INFORMATION THAT IS PRIVILEGED PROPRIETARY ANDOR

IESON0048403



CONFIDENTIAL If you are not the intended recipient you are hereby notified that any review

retransmission dissemination distribution copying conversion to hard copy or other use of this

communication is strictly prohibited If you are not the intended recipient and have received this message
in error please notify me by return email and delete this message from your system Ontario Power
Generation Inc

IESON0048403


