Message

From: Peter Hamilton [PHamilton@stikeman.com]

Sent: 2017-11-02 9:17:42 AM

To: Mansoori, Nina [nmansoori@torys.com]

cC: dup-john.s.lee@opg.com [john.s.lee@opg.com]; 'leslie.wong@opg.com' [leslie.wong@opg.com];

'ken.ryfa@opg.com' [ken.ryfa@opg.com]; Glenn Zacher [GZacher@stikeman.com]; Michael Boll
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407b665fe16d12ff415-Michael Bol]; Anthony Martinello
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=3fb7d76317b34780b15d96309b995c31-Anthony Mar]; 'Fullerton, Rick’
[RFullerton@osler.com]; Milligan, Peter [PMilligan@osler.com]; Sebastiano, Rocco [RSebastiano@osler.com];
Feldman, Michael [mfeldman@torys.com]; Ramchandani, Rima [rramchandani@torys.com]; Emes, Aaron
[aemes@torys.com]; Olusoga, Yinka [yolusoga@torys.com]; Saulnier, Brett [bsaulnier@torys.com]

Subject: RE: Fair Hydro Opinions - Security Agreement Opinion

Pwould propose 1o deal with both opinions at once, after | have your modified comments on the MTSA opinion..

Poter Hamilton

Direct:  +1 418 882 5564
Email  phamiltoni@stikeman.com

gﬁk@maﬂ gﬁgﬁiﬁ Faofiow us: Linkedin / Twitter / stikeman.com

Stikeman Elliott LLP Barristers & Solicitors

S30¢ Commeros Court Waal, 198 Bay Sireet, Toronic, OGN MBL B8 Canada

Thiz smad is confiden

fand may oonbain privileged information. § you are not an infended recipient, plzase delsle this emall and notify us immediatale. Ay unauthorized use
or i i

From: Mansoori, Nina [mailto:nmansoori@torys.com]

Sent: Friday, October 27, 2017 4:51 PM

To: Peter Hamilton

Cc: dup-john.s.lee@opg.com; 'leslie.wong@opg.com'; 'ken.ryfa@opg.com'’; Glenn Zacher; Michael Boll; Anthony
Martinello (Anthony.Martinello@ieso.ca); 'Fullerton, Rick'; Milligan, Peter; Sebastiano, Rocco; Feldman, Michael;
Ramchandani, Rima; Emes, Aaron; Olusoga, Yinka; Saulnier, Brett; Mansoori, Nina

Subject: RE: Fair Hydro Opinions - Security Agreement Opinion

Peter,

Further to my note below, our consolidated comments on your MTSA opinion are attached. Once you have had a
chance to review, we can set up a call to discuss any questions or comments you may have.

Best Regards,
Nina

Nina Mansoori

P.416.865.7332 | F. 416.865.7380 | 1.800.505.86792
79 Wellington St. W., 30th Floor, Box 270, TD South Tower
Toronto, Ontario M5K AN2 Canada | www.torys.com

IESO-N-0048445



From: Mansoori, Nina

Sent: October-26-17 1:57 PM

To: 'Peter Hamilton' <BHamiltondstikeman.com>

Ce: dup-ivhn.siee@ope com <iphn.sise@ope.com>; 'lesliewong@opg.com’ <lgslis wongi@ops.com>;
'ken.ryfa@opg.com' <ker ryfa@ope.com>; Glenn Zacher <GZacher@stikerman.com>; Michael Boll

<Michasl Bolldieso.ca>; Anthony Martinello (Anthony. Martinelio@ieso.ca) <Anthony Martinello@ieso.ca>; ‘Fullerton,
Rick' <Bruilerton@osier.com>; Milligan, Peter <Phillisan®@osier.com>; Sebastiano, Rocco <RiehastiannBiosier.com>;
Feldman, Michael <mfeldman@tarvs.com>; Ramchandani, Rima <rramchandani@®torys.com>; Emes, Aaron
<gemesiiarys.corm>; Olusoga, Yinka <yoiusoga@torys.com>; Saulnier, Brett <bsaulnieriiorys.com>; Mansoori, Nina
<pmansoon@torys.oom>

Subject: RE: Fair Hydro Opinions - Security Agreement Opinion

Peter — please find attached Torys and Oslers’ consolidated comments on your opinion with respect to the Security
Agreement. Please note that the attached remains subject to the continuing review of OPG and the rest of the
working group. We are working on getting you comments on the MTSA opinion. Thanks,

Nina Mansoori

P.416.865.7332

From: Peter Hamilton [mailis: PHamilton@stikeman.com]

Sent: October-23-17 4:34 PM

To: Mansoori, Nina <nmansoori@iorys.com>

Cc: Feldman, Michael <mfeldman®torys.comm>; Ramchandani, Rima <rramchandani@torys.com>; Olusoga, Yinka
<yolusoga@torys.com>; Saulnier, Brett <bsaulnier®@torvs.com>; Glenn Zacher <GZacher@stikeman.com>; Michael Boll
<Michasl Boli@ieso.ca>; Anthony Martinello (Anthony. Martinelin®ieso ca) <Anthony. Martinello@ieso.ca>

Subject: RE: Fair Hydro Opinions

Flease see gtiached outline draft of our security agreement opinion.

Peter Hamilton

Direct:  +1 416 8680 5564
Email phamilton@stikeman.com

Stibesunzr BEllintt Fedfow s Linkedin / Twitter / stikeman com

Stikeman Elictt LLP  Barristers & Solicitors

niafl s confidential atior, { you are nol an intended reciplent, ploase deleles this emall and notify us inmedisialy. Any unsuthorized use
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s sy enntain privifeged infomn
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This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential. Any
distribution, printing or other use by anyone else is prohibited. If you are not an intended recipient, please contact the sender
immediately, and permanently delete this email and attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a |'utilisation des destinataires concernés et
peuvent étre de nature privilégiée ou confidentielle. Toute distribution, impression ou autre utilisation est interdite aux autres
personnes. Si vous ne faites pas partie des destinataires concernés, veuillez en informer immédiatement 'expéditeur, ainsi que
supprimer ce courriel et les documents joints de maniére permanente.

IESO-N-0048445



