Message

From: Michael Boll [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=4811917E15054407B665FE16D12FF415-MICHAEL BOL]
Sent: 2017-11-06 6:15:14 PM

To: Michel Picard [mpicard@kpmg.cal

CC: Kim Marshall [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=b63a22b42bf14587870d93119a054d88-Kim Marshal]

Subject: Fwd: Fair Hydro -- Revised MTSA

Attachments: image24a6a8.JPG; ATTO0001.htm; MTSA (Torys OPG Comments on Osler Nov 1 Draft).docx; ATTO0002.htm;
Blackline.pdf; ATTO0003.htm

Michel,

See attached. This includes changes to 3.13 that were crafted by Torys in response to our indication the section needed
to be softened somewhat. We had not seen it. Let us know if this works or if what | sent you earlier is better.

Note timing below. We need to comment as early as possible tomorrow, especially if we are proposing changes.
Sent from my iPhone

Begin forwarded message:

From: "Saulnier, Brett" <bsaulnier@torvs.com>

To: "dup-ichnslee@ope.com” <john.s.lee@ope com>, "alanhibben®@ropers.com™
<alan.hibben@roeers.com>, "kenovia@ops.com'™ <ksrovia@one.com>, esliswong®ope.com™
<leslie wong@ope com>, "sheerndiu@ops.com'™ <sheenliu@ops.com>, ™ "
<tyler.meaulev@opp.com>, "

"matthew. go@lopg cont™ <matthew. go@one com>,

sy iorda@ope.com' <ennviorda@opz.com>,

|||§

tyler. moauley@®opg.com
claragreco@ope.com'™ <clarasreco@opg.oom,
"antheavao®onecom' <antheavan@ope.com>,
stuart.preston®@oneg.com™

lll} "Wy

<stuart.prestoni@ope.com>, Viohndrewnisk@opecom'™ <iohndrewnisk@ope.com>,
"hahnparker@opg.com'™ <Lhashnparker@opg.con>, "Feldman, Michael” <misldman@®iorys.com>,
"Hill, Krista" <khill@@torys.com>, "Emes, Aaron" <asmes@torys.com>, "Stoddart, Jesse - Debt Capital
Markets" <lesse. Stoddart@cibo.com>, "Rix, Lindsey - Legal” <Lindssy. Rix@cibo.com>, "Alvi, Sharig”
<Sharig.Alvi@cibe.com>, "Hume, Tyler" <Tyvler.Hume@cibe.com>, "Daou, Hadi" <Hadi Dacu@cibc.com>,
"Persad, Nicole" <Mivols, Persad@cibe.com>, "Leibel, Robbie" <rleibel@torys.com>, "Keizer, Charles"
<cksizer@torys.com>, "Myers, Jonathan" <jmvers@itorys.cons>, "Olusoga, Yinka"
<yplusoga@@iorys.com>, "Bomhof, Scott” <shomhof@torys.com>, "Slavens, Adam”
<aslavens@torvs.com>, "Wortsman, Jerald” <jwortsman@torys.com>, "miizostrick@hunton.com™
<mfitzpatrick@huntor.cony, "acbrian@hunton.com'™ <sobrian®@hunton.com>, "Watson, Gwen"
<gwatson@torys.com>, "Ramchandani, Rima" <gramchandani®@torys.com>, "'Milligan, Peter"™
<PRlizan@oslercony>, "Mansoori, Nina" <apmansoori@torys.com>, "Fullerton, Rick”
<RFullerton@osler.cony, "Sebastiano, Roceo" <RSehastiann@osier.com>, "Smith, Elliot"
<ESmith@&osler.com>, "Innes, Michael" <Minnes@osier.com>, "King, Richard"” <tking@osier.com>,
"Royer, Kate" <€Rover @oster.com>, "Hughes, Timothy" <THughes@osler.com>, "Adalja, Sunil”

<Sunil. Adabia@ciboconm>, "Persaud, Donnie - Debt Capital Markets" <Donnie. Persaud@cibo.com>,
"Sebastiano, Rocco" <Riebastiano@osier.com>, "Maciel, Andrew" <Andrew . Magiel@cibocom>,
"Benaiah, lan" <jgn.benaish@rbeom.com>, "'Khan, Nur' <nur.khan®@rbeom.com>, ""Niehaus, Katrina'
(Katrina. Niehaus@es.com)™ <Katrina MNishaus@ses.com>, "'Delaney, Brian (EBrian. Delaneyv@es.com)™
<Brian.Delaney®@es.com>, "Royer, Kate" <KRover@osler.com>, "Michael Boll" <Michael Boli@ieso.ca>,
"Anthony Martinello" <Anthony.Marinello@ieso.ca>, "Peter Hamilton" <PHamilton®@®stikeman.com>,
"Glenn Zacher" <GZacher@stikeman.com>

Subject: Fair Hydro -- Revised MTSA

IESO-N-0048488



All

3

[ am attaching a revised version of the Master Transter and Servicing Agreement together with a
blackline against the previous version that was sent to IESO. We believe that this agreement reflects
the discussions earlier today between OPG and IESO.

We would like to send this to the rating agencies tomorrow. This does not mean that the agreement
is final and, indeed, the rating agencies may require that further changes be made.

Please let us know by noon tomorrow if there are provisions that need to be revised before it is sent
to the rating agencies tomorrow afternoon.

Thanks,
Brett

Brett Saulnier
P. 416.865.8148 | F. 416.865.7380 | 1.800.505.8679

79 Wellington St. W., 30th Floor, Box 270, TD South Tower
Toronto, Ontario MBK AN2 Canada | www.torys.com

IESO-N-0048488



