Message

From:
Sent:
To:

Subject:

Picard, Michel [mpicard@kpmg.cal]

2017-11-17 9:57:05 AM

Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407h665fe16d12ff415-Michael Bol]; Kim Marshall
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=b63a22b42bf14587870d93119a054d88-Kim Marshal]

RE: EXTERNAL - RE: KPMG 57 pager

Pagree with you. | do not understand why OPG needs it | will consult with risk management and revert back to you

500N,

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Friday, November 17, 2017 9:48 AM

To: Picard, Michel <mpicard@kpmg.ca>; Kim Marshall <Kim.Marshall@ieso.ca>
Subject: FW: EXTERNAL - RE: KPMG 57 pager

Following up on this. Are you both agreeable to sharing the report with OPG if they sign the required letters {and
also [ESO sign the KPMG letter, again)? Not sure why OPG needs it

From: WONG Leslie -LAWDIV [ mailto:leslie.wong@opg.com]
Sent: November 14, 2017 4:53 PM

To: Michael Boll

Cc: LEE John -TREASURY; MAUTI John -FIN & C CTRL
Subject: RE: EXTERNAL - RE: KPMG 57 pager

Dear Michael,

Gur accounting group would like to get a copy of the KPMG report, and QPG would be willing to sign the KPMG
letter/indemnity without any substantive amendments. I IESO would like a indemnity from OPG, could you
please send us the form of indemnity that 1E50 would request?

Regards,
Les

Leslie Wong

Senior Counsel

Ontario Power Generation Inc.

700 University Avenue, H18 G26.1, Toronto, ON M5G 1X6
T: (416) 592-3110 | E: leslie.wong@opg.com

From: Michael Boll [mailto:Michael.Boli@ieso.ca]
Sent: Monday, October 23, 2017 4:10 PM

To: WONG Leslie -LAWDIV <leslie.wong@opg.com>
Subject: RE: EXTERNAL - RE: KPMG 57 pager

Thanks, Les. I'm still not sure why the dealers want to see it, or what issues they are concerned about, The £SO
needs to indemnify KPMG when KPMG s report is shared with a third party. This therefore creates risk for the
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IESO, which 'm not keen to assume unless absolutely necessary. f the report is released, KPMG will want the
attached signed by any recipient. IESO would also want to be indemnified.

From: WONG Leslie -LAWDIV [ mailto:leslie.wong@opg.com]

Sent: October 23, 2017 2:31 PM

To: Michael Boll

Cc: MAUTI John -FIN & C CTRL; mpicard@kpmag.ca; Kim Marshall; LEE John -TREASURY
Subject: RE: EXTERNAL - RE: KPMG 57 pager

Michael,

Please see the attached email from Oslers asking, on behalf of the Dealers, if the KPMG report would be
available.

The Dealers have asked if they could see form of NDA/indemnity from the IESO. Would you be able to send us
the form of NDA/indemnity that the IESO is seeking?

Regards,
Les

Leslie Wong

Senior Counsel

Ontario Power Generation Inc.

700 University Avenue, H18 G26.1, Toronto, ON M5G 1X6
T: (416) 592-3110 | E: leslie.wong@opg.com

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Monday, October 23, 2017 1:24 PM

To: LEE John -TREASURY <john.s.lee@opg.com>; WONG Leslie -LAWDIV <leslie.wong@opg.com>
Cc: MAUTI John -FIN & C CTRL <john.mauti@opg.com>; mpicard@kpmag.ca; Kim Marshall
<Kim.Marshall@ieso.ca>

Subject: RE: EXTERNAL - RE: KPMG 57 pager

John and Les,

Can you please let us know why this is being requested? In particular, why does counsel for the bond dealers
want to see an accounting document prepared for IESO?

Regards,
Michael

From: LEE John -TREASURY [mailto:john.s.lee@opg.com]

Sent: October 19, 2017 4:30 PM

To: mpicard@kpmg.ca; Kim Marshall

Cc: Michael Boll; MAUT! John -FIN & C CTRL; WONG Leslie -LAWDIV
Subject: Re: EXTERNAL - RE: KPMG 57 pager
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For Bond dealers counsel and OPG accounting (John Mauti). Will be getting dealer counsel name and forward to
you once we receive confirmation from them

John

Sent with BlackBerry Work
(https://na01.safelinks.protection.outlook.com/?url=www.blackberry.com&data=01%7C01%7Cmichael.boll%40i
€50.ca%7Cd3c6857964084393be6808d5173042e4%7C7cd55abd63f243c58f4bd38ead58add8%7C0&sdata=d5W
G1gfJALGINIWmMW52j0KV4JICcDOQOUYI9ISsHy40%3D&reserved=0)

From: "Picard, Michel" <mpicard@kpmg.ca>

Sent: Oct 19, 2017 4:10 PM

To: Kim Marshall <Kim.Marshall@ieso.ca>

Cc: Michael Boll <Michael.Boll@ieso.ca>; LEE John -TREASURY <john.s.lee@opg.com>
Subject: EXTERNAL - RE: KPMG 57 pager

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown senders
or unexpected email. ***

Hi John,
Are the people from OPG or external bond dealers?
Regards,

Michel

From: Kim Marshall [mailto:Kim.Marshall@ieso.ca]

Sent: Thursday, October 19, 2017 4:09 PM

To: Picard, Michel <mpicard@kpmg.ca>

Cc: Michael Boll <Michael.Boll@ieso.ca>; john.s.lee@opg.com
Subject: Re: KPMG 57 pager

John, can you pls provide names, thx
Sent from my iPad

>O0n Oct 19, 2017, at 4:08 PM, Picard, Michel <mpicard@kpmg.ca> wrote:

>

> Kim, Michael,

>

> We will allow the document to be provided to the bond dealers against the indemnity letters. Could you
please provide me with the name of the recipient so we can complete the letter and send today?

>

> Regards,

>

> Michel

> From: Kim Marshall [mailto:Kim.Marshall@ieso.ca]
> Sent: Thursday, October 19, 2017 3:40 PM
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> To: Picard, Michel <mpicard@kpmg.ca>; Michael Boll

> <Michael.Boll@ieso.ca>

> Subject: KPMG 57 pager

>

> | had a call from OPG. The bond dealers would like to have a look at the document, | indicated it was |[ESO
specific but they are curious as the Minister referenced it.

> John Lee indicated it could be kept confidential. Michel - do you want another indemnity document?

>

> Thx

> Sent from my iPad

> This e-mail message and any files transmitted with it are intended only for the named recipient(s) above and
may contain information that is privileged, confidential and/or exempt from disclosure under applicable law. If
you are not the intended recipient(s), any dissemination, distribution or copying of this e-mail message or any
files transmitted with it is strictly prohibited. If you have received this message in error, or are not the named
recipient(s), please notify the sender immediately and delete this e-mail message.

-- This email was sent to you by KPMG

vV V. V V V V

(https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2 Furldefense.proofpoint.com%2Fv2%2Furl
%3Fu%3Dhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-252Finfo.kpmg.ca-
26data-3D01-257C01-257Ckim.marshall-2540ieso.ca-257C1780c40a5d534870a03708d5172d1d39-
257C7cd55abd63f243c58f4bd38ead58add8-257C0-26sdata-3DmyNrT4rjle-
252BQqQJQGzixull211noFfgvOBsMz4yyktg-253D-26reserved-3D0%26d%3DDwIFAg%26¢%3D0TzQCy9IgR5hSW-
bDg5HA76y7nf4lvOzvWop5GM3Y80%26r%3DDA0e89GUHpPZrONj_IODmMmw%26m%3DePrHdNpUSxV5cPgUdwanl
MuN_PNK-
ANaCljhzsOy231%265%3D_e8xIKX1grR5BlI0alVqOHNAgEoILFzih7wyzxPruj8%26e&data=02%7C01%7Cjohn.s.lee
%400pg.com%7Cf1d69ed8f8604a13a84808d5172d6¢27%7C962f21cf93ead49f99bf402e2b2987b2%7C0%7C0%7
€636440406211146727&sdata=Cp0d2uTNtGNPo0il1%2BJu30nHKlg70oPxA8dJAYOla2h70%3D&reserved=0=). To
sign up to receive event invitations and other communications from us (we have some informative publications
that may be of interest to you), or to stop receiving electronic messages sent by KPMG, visit the KPMG Online
Subscription Centre

(https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2 Furldefense.proofpoint.com%2 Fv2%2Furl
%3Fu%3Dhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-252Fsubscribe.kpmg.ca-
26data-3D01-257C01-257Ckim.marshall-2540ieso.ca-257C1780c40a5d534870a03708d5172d1d39-
257C7cd55abd63f243c58f4bd38ead58add8-257C0-26sdata-3DG2Lr16dL-
252FmrmXIXARCMIGMTm8rkCVuUbgVeFb2Lj4qQ-253D-26reserved-
3D0%26d%3DDwIFAg%26c%3D0TzQCy9IgR5hSW-
bDg5HA76y7nf4lvOzvWop5GM3Y80%26r%3DDA0e89GuHpPZrONj_IODmMw%26m%3DePrHdNpU9xV5cPgUdwqnl
MuN_PNK-
ANaC1jhzsOy231%26s%3Dcg6VQfRbyBg1K3VBxqGvixdixiG7kRkf810Jg6RgkjA%26e&data=02%7C01%7Cjohn.s.lee
%400pg.com%7Cf1d69ed8f8604a13a84808d5172d6¢27%7C962f21cf93ead449f99bf402e2b2987b2%7C0%7C0%7
C636440406211146727 &sdata=6cWclZ2DsKl1sFwia0%2FYO6n3wodKsc60iVLpl%2FVH55¢%3D&reserved=0= ).

> At KPMG we are passionate about earning your trust and building a long-term relationship through service
excellence. This extends to our communications with you.

> Our lawyers have recommended that we provide certain disclaimer language with our messages. Rather than
including them here, we're drawing your attention to the following links where the full legal wording appears.

> Disclaimer concerning confidential and privileged information/unintended recipient
(https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2 Furldefense.proofpoint.com%2 Fv2%2Furl
%3Fu%3Dhttps-3A__na0l.safelinks.protection.outiook.com_-3Furl-3Dhttp-253A-252F-252Fdisclaimer.kpmg.ca-
26data-3D01-257C01-257Ckim.marshall-2540ieso.ca-257C1780c40a5d534870a03708d5172d1d39-
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257C7cd55abd63f243¢58f4bd38ead58add8-257C0-26sdata-3DmmdAq7Mlip7ko-
252Bxjyulf2xalKXmiwrlaBhZn2m8IM9QU-253D-26reserved-3D0%26d%3DDwIFAg%26c%3D0TzQCy9IgR5hSW-
bDg5HA76y7nf4lvOzvWop5GM3Y80%26r%3DDA0e89GUHpPZrONj_IODmMw%26m%3DePrHdNpU9xV5cPgUdwanl
MuN_PNK-ANaC1jhzsOy231%26s%3DcP5CIK43-mgRRbS7Lr_w8vcDwkOboPaK_v-
DRsJThpE%26e&data=02%7C01%7Cjohn.s.lee%400pg.com%7Cf1d69ed8f8604a13a84808d5172d6¢27%7C96212
1cf93ead49f99bf402e2b2987b2%7C0%7C0%7C636440406211146727&sdata=eGFRTBLOPGSSEfC6N1bWN5rudV
ZesctlGrHynsOk2Ek%3D&reserved=0=). Disclaimer concerning tax advice
(https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2 Furldefense.proofpoint.com%2Fv2%2Furl
%3Fu%3Dhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-
252Ftaxdisclaimer.kpmg.ca-26data-3D01-257C01-257Ckim.marshall-2540ieso.ca-
257C1780c40a5d534870a03708d5172d1d39-257C7cd55abd63f243¢c58f4bd38ead58add8-257C0-26sdata-
3D1pBVkUITTdSoSnDGXLgLXAuKW9xvOF1vvEDvWT5R4yw-253D-26reserved-
3D0%26d%3DDwIFAg%26c%3D0TzQCy9IgR5hSW-
bDg5HA76y7nf4lvOzvWop5GM3Y80%26r%3DDA0e89GUHpPZrONj_IODmMw%26m%3DePrHdNpU9xV5cPgUdwanl
MuN_PNK-

ANaCljhzsOy231%26s%3DxFdRIA9cgCOvbQjcRwFYzHjtuVet7sftBaOgBvyfBgk%26e& data=02%7C01%7Cjohn.s.lee
%400pg.com%7Cf1d69ed8f8604a13a84808d5172d6¢27%7C962121cf93ead49f99bf402e2b2987b2%7C0%7C0%7
C636440406211146727&sdata=vaPdX%2B0I6Lg26IRiE4%2Bh2t9)Y20%2B4PICg7INWZUIUYk%3D&reserved=0=).
>

> If you are unable to access the links above, please cut and paste the URL that follows the link into

your browser.

>
> -
>

>

>

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND MAY CONTAIN
INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended
recipient, you are hereby notified that any review, retransmission, dissemination, distribution, copying,
conversion to hard copy or other use of this communication is strictly prohibited. If you are not the intended
recipient and have received this message in error, please notify me by return e-mail and delete this message
from your system. Ontario Power Generation Inc.

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S)
AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR
CONFIDENTTAL. If you are not the intended recipient, you are hereby notified that any review,
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this
communication is strictly prohibited. If you are not the intended recipient and have received this
message in error, please notify me by return e-mail and delete this message from your system.
Ontario Power Generation Inc.

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S)
AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR
CONFIDENTTAL. If you are not the intended recipient, you are hereby notified that any review,
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this
communication is strictly prohibited. If you are not the intended recipient and have received this
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message in error, please notify me by return e-mail and delete this message from your system.
Ontario Power Generation Inc.
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