
Message

From Picard Michel mpicardkpmgca
Sent 20171121 91342 AM
To Michael Boll o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=4811917e15054407b665fe16d12ff415Michael Boll

CC Kim Marshall o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=b63a22b42bf14587870d93119a054d88Kim Marshal

Subject Re EXTERNAL RE KPMG 57 pager

Morning michael

Same here You can distribute to RBC and CIBC

will send the updated letter for OPG

Regards

Sent from my iPhone

> On Nov 21 2017 at 0911 Michael Boll <MichaelBolliesoca> wrote

> Hi Michel

> This looks fine from IESOs perspective

> Michael

> From Sebastian° Rocco mailtoRSebastianooslercom
> Sent November 20 2017 557 PM
> To Michael Boll

> Cc Kim Marshall Picard Michel Benaiah Ian Taylor Brent R Khan Nur
> Subject RE EXTERNAL RE KPMG 57 pager

> Michael attached are the disclosure letters signed by RBC and RBC DS

> Thanks Rocco

> From Michael Boll mailtoMichaelBolliesoca
> Sent Monday November 20 2017 300 PM

> To Sebastian° Rocco <RSebastianooslercom<mailtoRSebastianooslercom
> Cc Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca Picard Michel
<mpicardkpmgca<mailtompicardkpmgca
> Subject RE EXTERNAL RE KPMG 57 pager

> Rocco

> Attached are the letters for Royal Bank RBC and CIBC

> Regards
> Michael

> From Sebastian° Rocco mailtoRSebastianooslercom
> Sent November 17 2017 503 PM
> To Michael Boll

> Cc Kim Marshall Picard Michel Benaiah Ian Khan Nur
> Subject RE EXTERNAL RE KPMG 57 pager

> Michael RBC and RBC DS have also agreed to the terms set out in the revised KPMG disclosure letter and
the IESO letter Would you kindly arrange to have the two letters addressed to Ian Benaiah and Nur Khan
as follows

> Royal Bank of Canada
> Royal Bank Plaza
> 200 Bay Street North Tower 2nd Floor
> Toronto Ontario M5 2W7
> Attention Ian Benaiah Authorized Signatory

> RBC Dominion Securities
> Royal Bank Plaza
> 200 Bay Street North Tower 2nd Floor
> Toronto Ontario M5 2W7
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> Attention Nur Khan Managing Director

> Thanks Rocco

> From Michael Boll mailtoMichaelBolliesoca
> Sent Wednesday November 08 2017 1122 AM
> To Sebastian° Rocco <RSebastianooslercom<mailtoRSebastianooslercom
> Cc Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca Picard Michel
<mpicardkpmgca<mailtompicardkpmgca
> Subject FW EXTERNAL RE KPMG 57 pager

> Rocco

> Attached is KPMGs response to the requested changes to its letter The IESO will also need to have
the attached letter signed back in favour of the IESO Please confirm these are acceptable and provide
details for the Recipient and we will finalize and send to you for signature

> Regards
> Michael

> From Picard Michel mailtompicardkpmgca
> Sent November 06 2017 1027 AM
> To Michael Boll

> Cc Kim Marshall
> Subject RE EXTERNAL RE KPMG 57 pager

> Hi Michael

> I enclosed the only changes to our letter that we are ready to accept

> Regards

> Michel

> From Michael Boll mailtoMichaelBolliesoca
> Sent Friday November 03 2017 421 PM

> To Picard Michel <mpicardkpmgca<mailtompicardkpmgca
> Cc Kim Marshall <KimMarshalliesoca<mailtoKimMarshalliesoca
> Subject FW EXTERNAL RE KPMG 57 pager

> Michel

> See attached changes dealers counsel is proposing to the KPMG letter with respect to their request for
the KPMG report

> Michael

> From WONG Leslie LAWDIV mailtolesliewongopgcom
> Sent November 03 2017 1014 AM
> To Michael Boll

> Cc LEE John TREASURY Sebastian° Rocco
> Subject FW EXTERNAL RE KPMG 57 pager

> Dear Michael

> Please see the note below and the attached from the Dealers counsel I suggest that it would be more
efficient if you dealt directly with Rocco on release of the KPMG report to the Dealers Ive copied
Rocco on this email and his direct line is 4168625859

> Regards

> Les

> Leslie Wong
> Senior Counsel
> Ontario Power Generation Inc
> 700 University Avenue H18 G261 Toronto ON M5G 1X6
> T 416 5923110 1 E lesliewongopgcom<mailtolesliewongopgcom>

> From Sebastiano Rocco mailtoRSebastianooslercom
> Sent Thursday November 02 2017 1001 PM

> To WONG Leslie LAWDIV <lesliewongopgcom<mailtolesliewongopgcom
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> Cc LEE John TREASURY <johnsleeopgcom<mailtojohnsleeopgcom Ramchandani Rima
<rramchandanitoryscom<mailtorramchandanitoryscom Milligan Peter

<PMilliganoslercom<mailtoPMilliganoslercom
> Subject RE EXTERNAL RE KPMG 57 pager

> Les the Dealers have requested that we pursue the disclosure of the KPMG report It is their view
that the report is relevant for the purposes of their internal review in light of the Auditor Generals
report

> The Dealers requested that I review and make certain revisions to the KPMG disclosure letter A
revised draft and a blackline is attached to this email Would you please forward this to Michael Boll

> Thanks Rocco

> THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENTS AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED PROPRIETARY ANDOR CONFIDENTIAL If you are not the intended recipient you are hereby
notified that any review retransmission dissemination distribution copying conversion to hard copy
or other use of this communication is strictly prohibited If you are not the intended recipient and have
received this message in error please notify me by return email and delete this message from your
system Ontario Power Generation Inc
> This email message and any files transmitted with it are intended only for the named recipients
above and may contain information that is privileged confidential andor exempt from disclosure under
applicable law If you are not the intended recipients any dissemination distribution or copying of
this email message or any files transmitted with it is strictly prohibited If you have received this

message in error or are not the named recipients please notify the sender immediately and delete this
email message

> This email was sent to you by

KPMG<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Fur
13Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Finfokpmgca252F
26data3D01257C01257Cmichaelboll2540iesoca257Cc1b07f22d17049b5cdce08d5252af8e1
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DnjVAjee8hgFhFx252FrBJv1L8HrW49d3fWf9RKTYRZi00
253D26reserved3D026d3DDwMFAw26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DRskZKYGd5517mMzWIyQEbExMOiyQ0DIWUfdyVB6eW5026edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=xWER9FoPumYZNBAq6CIWnx2BPMw9LUxfW9
PKGRth22PY3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomurl=http3A2F2Finfokpmgcadata=017C017Cmichaelboll
40iesoca7C6033d4eda9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87C0sdata=mR2JPMGqF148uN
xdFNSTkaCscaKIIH3t4wJqvBSws4Y3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=https3A2
F2Furldefenseproofpointcom2Fv22Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur1
3Dhttp253A252F252Finfokpmgca252F26data3D01257C01257Cmichaelboll2540iesoca
257Cc1b07f22d17049b5cdce08d5252af8e1257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DnjVAjee8hgFhFx
252FrB7v1L8HrW49d3fWf9RKTYRZi0q8253D26reserved3D026d3DDwMFAw26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DR5kZKYGd5517mMzWIyQEbExMOiyQ0DIWUfdyVB6eW5026edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=xWER9FoPumYZNBAq6CIWnx2BPMw9LUxfW9
PKGRth22PY3Dreserved=0=> To sign up to receive event invitations and other communications from us we
have some informative publications that may be of interest to you or to stop receiving electronic

messages sent by KPMG visit the KPMG Online Subscription
Centre<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22F
url3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F
252Fpageskpmgemailcom252Fpageaspx253FQS
253D2e4c31a3756cb940af903f205elfle041bdb8334b58bad706ad9d7762eb124d426data3D01257C01257Cmichaelboll
2540iesoca257Cc1b07f22d17049b5cdce08d5252af8e1257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3Dv7WbW252B0sZiI4Osv3D707LkhOvbYB914vypxyJXqczzU253D26reserved3D026d3DDwMFAw26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNww7owekjo4NRUG44
w826s3DrVjfEORX4FUv3vMzfI10FeB5fb9TEEKVnPNQVO20T426edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=eGpCD6t8C5ttTvCzgfZDmfeHLq8IhA3K5xT
Dpa23gtw3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomPurl=http3A2F2Fsubscribekpmgcadata=017C017Cmichael
boll40iesoca7C6033d4eda9e84467864408d530ea1a9c7C7cd55abd63f243c58f4bd38ea458add87C0sdata=m7JG9x8LP
sm4sequS6NEw0EVvnK9y2Fo7NS07qkK5U903Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=htt
ps3A2F2Furldefenseproofpointcom2Fv22Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom
3Fur13Dhttp253A252F252Fpageskpmgemailcom252Fpageaspx253FQS
253D2e4c31a3756cb940af903f205elfle041bdb8334b58bad706ad9d7762eb124d426data3D01257C01257Cmichaelboll
2540iesoca257Cc1b07f22d17049b5cdce08d5252af8e1257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3Dv7WbW252B0sZiI4Osv3D707LkhOvbYB914vypxyJXqczzU253D26reserved3D026d3DDwMFAw26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DrVjfEORX4FUv3vMzfIloFeB5fb9TEEKVnPNQVO2oT426edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=eGpCD6t8C5ttTvCzgfZDmfeHLq8IhA3K5xT
Dpa23gtw3Dreserved=0=>
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> At KPMG we are passionate about earning your trust and building a longterm relationship through
service excellence This extends to our communications with you

> Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than

including them here were drawing your attention to the following links where the full legal wording

appears

> Disclaimer concerning confidential and privileged informationunintended

recipient<httpsna01safelinksprotectionoutlookcom7url=https3A2F2Furldefenseproofpointcom2Fv2
2Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom
252Fca252Fen252Fhome252Fmisc252Fdisclaimer2Dconfidentialhtm126data3D01257C01257Cmichaelboll
2540iesoca257Cc1b07f22d17049b5cdce08d5252af8e1257C7cd5Sabd63f243c58f4bd38ea458add8257C026sdata
3D4mI3vdHDbqVS6qzL3QQ6AzFbtu20F06252FVtu0Agy3do8253D26reserved3D026d3DDwMFAw26c3DOTzOCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmW2603DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DuXfuvLNyIxBdwSc3L3nonPzXPpepIqWm9WMZIGD5d9I26edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=03DIYCUfPWMaxj62BgpyfrNcmVCZL7EfjE

yd9TcOtH6w3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomPurl=http3A2F2Fdisclaimerkpmgcadata=017C017Cmichae
1boll40iesoca7C6033d4eda9e84467864408d530eala9c7C7cd5Sabd63f243c58f4bd38ea458add87COsdata=k0I2FcL
RgYRusz2Fh217C0oPXiBT031m2yDbvU1JU2kyk3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=
https3A2F2Furldefenseproofpointcom2Fv22Furl3Fu3Dhttps
3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom252Fca252Fen
252Fhome252Fmisc252Fdisclaimer2Dconfidentialhtm126data3D01257C01257Cmichaelboll2540iesoca
257Cc1b07f22d17049b5cdce08d5252af8e1257C7cd5Sabd63f243c58f4bd38ea458add8257C026sdata
3D4mI3vdHDbqVS6qzL3QQ6AzFbtu20F06252FVtu0Agy3do8253D26reserved3D026d3DDwMFAw26c3DOTzKy91gR5hSW
bDgSHA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DuXfuvLNyIxBdwSc3L3nonPzXPpepIqWm9WMZIGD5d9I26edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=03DIYCUfPwMaxj62BgpyfrNcmVCZL7EfjE

yd9TcOtH6w3Dreserved=0=>
> Disclaimer concerning tax
advice<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22F
ur13Fu3Dhttps3Ana01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom
252Fca252Fen252Fhome252Fmisc252Fdisclaimer2Dtaxhtm126data3D01257C01257Cmichaelboll
2540iesoca257Cc1b07f22d17049b5cdce08d5252af8e1257C7cd5Sabd63f243c58f4bd38ea458add8257C026sdata
3Dct3pdCbaloBMvZ9zevOoQOAn7D252BmnuruRZxGYMf8Ono253D26reserved3D026d3DDwMFAw26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DRkibNEniOga7RnN6T6WOCtiUcliLltDt4r7gGsiwWjgQ26edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd5Sabd63f243c58f4bd38ea458add87COsdata=8GoV5YoTODK29hLOMcxMG3BvYnVIfTB8Vz
IL8xc2B343Dreserved=0=>
httpsna01safelinksprotectionoutlookcomurl=http3A2F2Ftaxdisclaimerkpmgcadata=017C017Cmic
haelboll40iesoca7C6033d4eda9e84467864408d530eala9c7C7cd5Sabd63f243c58f4bd38ea458add87COsdata=owHuh
BnuS2tTaCpH67DoSpvjgTbV0VNcf0hhk3MGgU3Dreserved=0<httpsna01safelinksprotectionoutlookcomurl=h
ttps3A2F2Furldefenseproofpointcom2Fv22Furl3Fu3Dhttps3Ana01safelinksprotectionoutlookcom
3Fur13Dhttps253A252F252Fhomekpmgcom252Fca252Fen252Fhome252Fmisc252Fdisclaimer2Dtaxhtml
26data3D0125701257Cmichaelboll2540iesoca257Cc1b07f22d17049b5cdce08d5252af8e1
257C7cd5Sabd63f243c58f4bd38ea458add8257C026sdata3Dct3pdCbaloBMvZ9zevOoQOAn7D252BmnuruRZxGYMf8Ono
253D26reserved3D026d3DDwMFAw26c3DOTzKy91gR5hSw
bDgSHA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DoFrFCdzu7nT3LIIquxTA986jNWw7owekjo4NRUG44
w826s3DRkibNEniOga7RnN6T6WOCtiUcliLltDt4r7gGsiwWjgQ26edata=017C017Cmichaelboll40iesoca7C6033d4ed
a9e84467864408d530eala9c7C7cd55abd63f243c58f4bd38ea458add87COsdata=8GoV5YoTODK29hLOMcxMG3BvYnVIfTB8Vz
IL8xc2B343Dreserved=0=>

> If you are unable to access the links above please cut and paste the URL that follows the link into

your browser

> This email message is privileged confidential and subject to

> copyright Any unauthorized use or disclosure is prohibited

> Le contenu du present courriel est privilegie confidentiel et

> soumis a des droits dauteur Il est interdit de lutiliser ou

> de le divulguer sans autorisation

> <KPMGNur KhanRBCDSPDF>
> <IESONur Khanpdf>
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> <IESOIan Benaiahpdf>
> <KPMGIan BenalahRBCPDF>
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