Message

From: Picard, Michel [mpicard@kpmg.cal]

Sent: 2017-11-219:13:42 AM

To: Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407h665fe16d12ff415-Michael Bol]

CC: Kim Marshall [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=b63a22b42bf14587870d93119a054d88-Kim Marshal]

Subject: Re: EXTERNAL - RE: KPMG 57 pager

Morning Michael,

Same here. You can distribute to RBC and CIBC.

will send the updated letter for OPG.

Regards,

Sent from my iPhone

VVVVVVVVVVVVVVVVVVYYVYVY

Oon Nov 21, 2017, at 09:11, Michael Boll <Michael.Boll@ieso.ca> wrote:
Hi Michel,

This looks fine from IESO’s perspective.

Michael

From: Sebastiano, Rocco [mailto:RSebastianc@osler.com]

Sent: November 20, 2017 5:57 PM

To: Michael Boll

Cc: Kim Marshall; Picard, Michel; Benaiah, Ian; Taylor, Brent R; 'Khan, Nur'
Subject: RE: EXTERNAL - RE: KPMG 57 pager

Michael, attached are the disclosure letters signed by RBC and RBC DS.
Thanks, Rocco

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Monday, November 20, 2017 3:00 PM
To: Sebastiano, Rocco <RSebastiano@osler.com<mailto:RSebastiano@osler.com>>

> Cc: Kim Marshall <Kim.Marshall@ieso.ca<mailto:Kim.Marshall@ieso.ca>>; Picard, Michel
<mpicard@kpmg.ca<mailto:mpicard@kpmg.ca>>
> Subject: RE: EXTERNAL - RE: KPMG 57 pager

VVVVVVVVYVVYVYVYVYV

>
th
as

v

Rocco,

Attached are the Tetters for Royal Bank, RBC and CIBC.
Regards,

Michael

From: Sebastiano, Rocco [mailto:RSebastiano@osler.com]
Sent: November 17, 2017 5:03 PM

To: Michael Boll

Cc: Kim Marshall; Picard, Michel; Benaiah, Ian; 'Khan, Nur'
Subject: RE: EXTERNAL - RE: KPMG 57 pager

Michael, RBC and RBC DS have also agreed to the terms set out in the revised KPMG disclosure letter and
e IESO Tetter. would you kindly arrange to have the two letters addressed to Ian Benaiah and Nur Khan
follows:

> Royal Bank of Canada

VVVVVVYVVYV

Royal Bank Plaza

200 Bay Street, North Tower, 2nd Floor
Toronto, Ontario M5J 2w7

Attention: Ian Benaiah, Authorized Signatory

RBC Dominion Securities

Royal Bank Plaza

200 Bay Street, North Tower, 2nd Floor
Toronto, Ontario M5J 2w7
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Attention: Nur Khan, Managing Director
Thanks, Rocco

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Wednesday, November 08, 2017 11:22 AM

To: Sebastiano, Rocco <RSebastiano@osler.com<mailto:RSebastiano@osler.com>>

> Cc: Kim Marshall <Kim.Marshall@ieso.ca<mailto:Kim.Marshall@ieso.ca>>; Picard, Michel
<mpicard@kpmg.ca<mailto:mpicard@kpmg.ca>>

Subject: FW: EXTERNAL - RE: KPMG 57 pager

VVVVYVVYV

>
>
> Rocco,
>

\

Attached is KPMG’s response to the requested changes to its letter. The IESO will also need to have
the attached letter signed back in favour of the IESO. Please confirm these are acceptable and provide
details for the Recipient and we will finalize and send to you for signature.

\

Regards,
Michael

From: Picard, Michel [mailto:mpicard@kpmg.ca]
Sent: November 06, 2017 10:27 AM

To: Michael Boll

Cc: Kim Marshall

Subject: RE: EXTERNAL - RE: KPMG 57 pager

Hi Michael,
I enclosed the only changes to our letter that we are ready to accept.
Regards,

Michel

From: Michael Boll [mailto:Michael.Boll@ieso.ca]

Sent: Friday, November 03, 2017 4:21 PM

To: Picard, Michel <mpicard@kpmg.ca<mailto:mpicard@kpmg.ca>>

Cc: Kim Marshall <Kim.Marshall@ieso.ca<mailto:Kim.Marshall@ieso.ca>>
Subject: FW: EXTERNAL - RE: KPMG 57 pager

Michel,

See attached changes dealer’s counsel is proposing to the KPMG letter with respect to their request for
he KPMG report.

Michael

From: WONG LesTlie -LAWDIV [mailto:Teslie.wong@opg.com]
Sent: November 03, 2017 10:14 AM

To: Michael Boll

Cc: LEE John -TREASURY; Sebastiano, Rocco

Subject: FW: EXTERNAL - RE: KPMG 57 pager

Dear Michael,

VVVVVVVVVVVAVVVVVVVVVVVVVVVVVVVVYVVVVYVYVYVYV

\

Please see the note below and the attached from the Dealers’ counsel. I suggest that it would be more
efficient if you dealt directly with Rocco on release of the KPMG report to the Dealers. I’ve copied
Rocco on this e-mail, and his direct line is 416.862.5859.

>

> Regards,

>

> Les

>

> Leslie wWong

> Senior Counsel

> Ontarioc Power Generation Inc.

> 700 University Avenue, H18 G26.1, Toronto, ON M5G 1X6

> T: (416) 592-3110 | E: Tleslie.wong@opg.com<mailto:leslie.wong@opg.com>
>

>

>

> From: Sebastiano, Rocco [mailto:RSebastiano@osler.com]

> Sent: Thursday, November 02, 2017 10:01 PM

> To: WONG Leslie -LAWDIV <leslie.wong@opg.com<mailto:leslie.wong@opg.com>>
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> Cc: LEE John -TREASURY <john.s.lee@opg.com<mailto:jochn.s.lee@opg.com>>; Ramchandani, Rima
<rramchandani@torys.com<mailto:rramchandani@torys.com>>; Milligan, Peter
<PMiTligan@osler.com<mailto:PMilligan@osler.com>>

> Subject: RE: EXTERNAL - RE: KPMG 57 pager

>

> Les, the Dealers have requested that we pursue the disclosure of the KPMG report. It is their view
that the report is relevant for the purposes of their internal review in Tight of the Auditor General’s
report.

>
> The Dealers requested that I review and make certain revisions to the KPMG disclosure letter. A
revised draft and a blackline is attached to this email. would you please forward this to Michael Boll.

Thanks, Rocco

VVVYVYV

>

> THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND MAY CONTAIN INFORMATION THAT
IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended recipient, you are hereby
notified that any review, retransmission, dissemination, distribution, copying, conversion to hard copy
or other use of this communication is strictly prohibited. If you are not the intended recipient and have
received this message in error, please notify me by return e-mail and delete this message from your
system. Ontario Power Generation Inc.

> This e-mail message and any files transmitted with it are intended only for the named recipient(s)
above and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution or copying of
this e-mail message or any files transmitted with it is strictly prohibited. If you have received this
message in error, or are not the named recipient(s), please notify the sender immediately and delete this
e-mail message.

>

>

S e e

>

> This email was sent to you by
KPMG<https://nal0l.safelinks.protection.outlock.com/?url=https%3A%2F%2Furldefense.proofpoint.com®%2Fv2%2Fur
1%3Fu%3Dhttps-3A__nal0l.safelinks.protection.ocutlook.com_-3Furl-3Dhttp-253A-252F-252Finfo.kpmg.ca-252F-
26data-3D01-257¢01-257Cmichael.bol1-25407es0.ca-257Cc1lb07f22d17049b5cdce08d5252af8el -
257C7cd55abd631243¢58f4bd38ea458add8-257C0-26sdata-3DnjvVAjee8hgFhFx-252FrBIv1L8Hrw49d3fwfIRKTYRZi0q8-
253D-26reserved-3D0%26d%3DDWMFAW%26c%3D0TZQCY91gR5hSw-
bDg5SHA76y7nf41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZrONj _I0ODmw¥%2 6m%3DoFrFCdzu7nT3LIIquXTAS867] Nww7owekjo4NRUG44
w8%265%3DRskzZKYGA5 51 7mMzWIyQEbEXMO1 yQODIWU FdyVB6ewS50%2 6e&data=01%7C01%7Cmichael .bo11%401eso.ca%7Cc6033d4ed
a%e84467864408d530eala9c%7C7cd55abd631243¢c58F4bd38ea458add8%7C0&sdata=xWERIFoPUMYZNBAGECIWNX%2BPMWILUXTWS
PKGRth22PY%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/7url=http%3A%2F%2Finfo.kpmg.ca&data=01%7C01%7Cmichael .boll
%401eso.ca%7C6033d4eda9e84467864408d530eala%9c%7C7cd55abd63f243¢c58F4bd38ead58add8%7C0&sdata=mR2IPMGQFL48uN
xdFNSTkaCscaKIIH3t4wlqvBSws4Y%3D&reserved=0<https://nall.safelinks.protection.outlook.com/7url=https%3A%2
F%2Furldefense.proofpoint. com%2Fv2%2Furl%3Fu%3bhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-
3Dhttp-253A-252F-252Finfo.kpmg.ca-252F-26data-3D01-257C01-257Cmichael.bol1-25401ies0.ca-
257¢c1b0722d17049b5cdce08d5252af8e1-257C7cd55abd63F243¢58F4bd38ead458add8-257C0-26sdata-3DnjVAjee8hgFhFx-
252FrBIvI1L8HrW49d3 fWFI9RKTYRZ10q8-253D-26reserved-3D0%2 6d%3DDWMFAWY%26c%3D0TZQCYy91gR5hsw-
bDg5SHA76y7nT41v0zvVopS5GM3Y80%26r%3DDA0e 89GUHPPZIrON] _I0Dmw%26m%3DoFrFCdzu7nT3LIIquxTA986 ] Nww7 owek jo4NRUG44
w8%265%3DRskzZKYGA5 51 7mMzWIyQEbEXMO1 yQODIWU FdyVB6ewSs0%2 6e&data=01%7C01%7Cmichael .bo11%401eso.ca%7Cc6033d4ed
a%e84467864408d530eala9c%7¢7cd55abd631243¢c58F4bd38ea458add8%7CO0&sdata=xWERIFoPUMYZNBAGECIWNX%2BPMWILUXTWS
PKGRth22PY%3D&reserved=0=>). To sign up to receive event invitations and other communications from us (we
have some informative publications that may be of interest to you), or to stop receiving electronic
messages sent by KPMG, visit the KPMG Online Subscription
Centre<https://na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2F
url%3Fu%3Dhttps-3A__nal0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-
252Fpages.kpmgemail.com-252Fpage.aspx-253FQS-
253D2e4c31a3756cb940af903f205e1f1e041bdb8334b58bad706ad9d7762eb124d4-26data-3D01-257C01-257Cmichael.bol1-
2540ies0.ca-257Cc1b07f22d17049b5cdce08d5252af8e1-257C7cd55abd631243c58f4bd38ead58add8-257C0-26sdata-
3Dv7wbW-252B0sZiI140sv3D707LkhOvbYB914vypxyIXqczzU-253D-26reserved-3D0%26d%3DDWMFAWY%26c%3D0TZQCY91gR5hsw-
bDg5HA76y7nT41v0zvVop 5GM3Y80%261%3DDA0e 89GUHPPZIrONj_TODMWY%2 6m%3DoFrFCdzu7nT3LIIqUXTAS86] Nww7owekjo4NRUG44
w8%26s%3DrVj FEORX4FUV3VvMzTIloFeB5 fhITEEK_VNPNQV0O20T4%26e&data=01%7C01%7Cmichael . .bo11%407eso. ca%7¢c6033d4ed
a9e84467864408d530eala9c%7C7cd55abd631243¢c58f4bd38ea458add8%7C0&sdata=eGpCD6t8C5tEtTVCzgfZDmfeHLG8TIhA3ZKSXT
Dpa23gtw%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsubscribe.kpmg.ca&data=01%7C01%7Cmichael
.bo11%407ieso.ca%7¢c6033d4eda9e84467864408d530eala9c%7¢C7cd55abd63f243c58F4bd38ead58add8%7C0&sdata=m7IGIX8LP
sm4sequSENEWOEVVNKIY%2Fo7NS07gkK5U90%3D&reserved=0<https://nal0l.safelinks.protection.outlook.com/?url=htt
ps%3A%2F%2Furldefense.proofpoint.com®B2Fv2%2Furl1%3Fu%3bhttps-3A__nall.safelinks.protection.outlook.com_-
3Furl-3Dhttp-253A-252F-252Fpages.kpmgemail.com-252Fpage.aspx-253FQS-
253D2e4c31a3756¢cb940af903f205e1f1e041bdb8334b58bad706ad9d7762eb124d4-26data-3D01-257C01-257Cmichael.bo11-
2540ieso0.ca-257Cclb07f22d17049b5cdce08d5252af8el-257C7cd55abd63f243c58F4bd38ead58add8-257C0-26sdata-
3Dv7WbW-252B0sZi1140sv3D707Lkh0OvbYB914vypxyIXqczzU-253D-26reserved-3D0%26d%3DDWMFAW%26c%3D0TZQCY91gR5hSW-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZrONj _IODmMwY%2 6m%3DoFrFCdzu7nT3LIIquXTA9867] Nww7owekjo4NRUG44
w8%26s%3DrVvj FEORX4FUv3vMzTIloFeBS ThOTEEK_VNPNQV020T4%26e&data=01%7C01%7Cmichael.bo11%401eso.ca%7C6033d4ed
a%e84467864408d530eala9c¥%7C7cd55abd631243¢c58F4bd38ea458add8%7C0&sdata=eGpCD6t8CSttTvCZzgfZDmTeHLG8IhA3KSXT
Dpa23gtw%3D&reserved=0=>).
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>
>

> At KPMG we are passionate about earning your trust and building a Teng-term relationship through
service excellence. This extends to our communications with you.

>

>

> our Tawyers have recommended that we provide certain disclaimer language with our messages. Rather than
including them here, we're drawing your attention to the following links where the full legal wording
appears.

>

>

> * Disclaimer concerning confidential and privileged information/unintended
recipient<https://na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2
%2Furl%3Fu%3bhttps-3A__nall.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg. com-
252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2Dconfidential.html-26data-3001-257C01-257Cmichael.bol11-
2540ieso0.ca-257Ccl1b07f22d17049b5cdce08d5252af8e1-257C7cd55abd631243¢c58F4bd38ea458add8-257C0-26sdata-
3D4mI3vdHDbqVS6qzL3QQ6AZFbtU20F06-252FVtuOAgy3do8-253D-26reserved-3D0%26d%3DDWMFAW%26c%3D0TZQCY91gRShsw-
bDg5HA76y7nf41v0zvVop 5GM3Y80%26r%3DDA0e 89GUHPPZIrONj _TODMw%2 6m%3DoFrFCdzu7nT3LIIquXTA986  Nww7owek jo4NRUG4A4
w8%26s%3DUXFuvLNYIXBdwSc3LInonPzXPpepIqwWmOwMZIGD5d91%26e&data=01%7C01%7Cmichael.bo11%407eso.ca%7Cc6033d4ed
a9e84467864408d530eala9c%7C7cd55abd63t243c58F4bd38ea458add8%7C0&sdata=03DIYCUTPWMax]6%2BgpyfrNemvCZL7EFIE
yd9TcQtH6W%3D&reserved=0=>
(https://nal0l.safelinks.protection.outlook.com/?url=http%3a%2F%2Fdisclaimer.kpmg.ca’data=01%7C01%7Cmichae
T.bo11%407es0.ca%7¢6033d4eda9e84467864408d530eala9c%7C7cd55abd63f243¢c58F4bd38ead58add8%7C0&sdata=k0I%2FcL
RgYRUSZ%2Fh217C00PXiBTO31m2yDbvU1IU2kyk%3D&reserved=0<https://nall.safelinks.protection.outlook.com/?url=
https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl1%3Fu%3bhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg.com-252Fca-252Fen-
252Fhome-252Fmisc-252Fdisclaimer-2Dconfidential.html-26data-3D01-257C01-257Cmichael.bol11-25407es0.ca-
257Cc1b0722d17049b5cdce08d5252af8e1-257C7cd55abd631243¢58F4bd38ea458add8-257¢C0-26sdata-
3D4mI3vdHDbqVS6qzL.3QQ6AZFbtU20F06-252FVtulAgy3do8-253D-26reserved-3D0%26d%3DDWMFAWY%26c%3D0TzQCY31gR5hSw-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e89GUHPPZIrON] _IODmMwWY%2 6m%3DoFrFCdzu7nT3LIIquxTA986 ] Nww7owekjo4NRUG44
w8%265%3DUXTUVLNYIXBdwSc3LInonPzXPpepIqwmIWMZIGD5d9I%26e&data=01%7C01%7Cmichael .bo11%401es0.ca%7¢c6033d4ed
a%e84467864408d530eala9c%7/C7cd55abd631243¢c58T4bd38ea458add8%7C0&sdata=03DIYCUTFPWMax]j6%2BgpyfrNecmvCzZL7EFIE
yd9TcQtH6wW%3D&reserved=0=>).

> * Disclaimer concerning tax
advice<https://na0l.safelinks.protection.outlook.com/7url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2F
url%3Fu%3Dhttps-3A__nall.safelinks.protection.ocutlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg.com-
252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2Dtax.html-26data-3D01-257C01-257Cmichael .bo11-
25401ieso0.ca-257Cclb07f22d17049b5cdce08d5252af8el-257C7cd55abd63f243c58F4bd38ead58add8-257C0-26sdata-
3Dct3pdChbaloBMvZ9zev0oQOAN7D-252BmNuruRZxGYMT80no-253D-26reserved-3D0%2 6d%3DDWMFAW%2 6 c%3D0TZzQCY31gRShsSwW-
bDg5SHA76y7nT41v0zvVvop5GM3Y80%26r%3DDA0e 89GUHPPZrONj _IODmw%2 6m%3DoFrFCdzu7nT3LIIquXTA986] Nww7owekjo4NRUG44
w8%26s%3DRK1bNENT0ga7RNNGTEWQCTiUQiLL1tDt4r7gGsiwwjgQ%2be&data=01%7C01%7Cmichael.bo11%401eso.ca%7Cc6033d4ed
a%e84467864408d530eala9c%7C7cd55abd631243¢c58F4bd38ea458add8%7C0&sdata=8GoqY5YoTQDK29hLQMexXMG3BvYnVITTB8VZ
IL8XC%2B34%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Ftaxdisclaimer.kpmg. ca&data=01%7C01%7Cmic
hael.bo11%407ieso.ca%7C6033d4eda%e84467864408d530eala9c%7C7cd55abd631243c58f4bd38ead58add8%7C0&sdata=owHuh
BnuS2tTaCpHV5IDo5SpvigThVOVNcTOhhk3MGgu%3D&reserved=0<https://naldl.safelinks.protection.outlook.com/?url=h
ttps%3A%2F%2Furldefense. proofpoint. com%2Fv2%2Furl%3Fu%3bhttps-3A__na0l.safelinks.protection.outlook.com_-
3Furl-3Dhttps-253A-252F-252Fhome . kpmg. com-252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2Dtax.html-
26data-3D01-257C01-257Cmichael.bol1-25407es0.ca-257Cclb07f22d17049b5cdce08d5252af8el-
257C7cd55abd631243¢58f4bd38ead458add8-257C0-26sdata-3Dct3pdChaloBMvZ9zev00QOAN7D-252BmMnuruRZxGYMT80no-
253D-26reserved-3D0%26d%3DDWMFAW%26c%3D0TZQCY9T1gREhsSW-
bDg5SHA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 8IGUHPPZIrONT _IODmMWY%2 6m%3DoFrFCdzu7nT3LIIquXTA986jNww7owek jo4NRUG44
w8%265%3DRk1bNENT0ga7RNNGTEWQCT1Uqi L1tDt4r7gGsiwwigQ¥%2be&data=01%7C01%7Cmichael .bo11%40ieso. ca%7¢c6033d4ed
a%e84467864408d530eala9ck%7C7cd55abd631243¢c58F4bd38ea458add8%7C0&sdata=8GoqY5YoTQDK29hLOMCxXMG3BvYnVIfTB8VZ
IL8Xxc%2B34%3D&reserved=0=>).

>

>

>

> If you are unable to access the 1inks above, please cut and paste the URL that follows the Tink into
your browser.

>

5 o e e e
>

>

>

>

> Fededededededededede D dedede e de e dedededededede e dedede e dedede e Ve de e dedede e dededede e hedede e dede e de e dede dede e de dede dedede Yo de
>

> This e-mail message is privileged, confidential and subject to

> copyright. Any unauthorized use or disclosure is prohibited.

>

> Le contenu du présent courriel est privilégié, confidentiel et

> soumis & des droits d'auteur. I1 est interdit de 1'utiliser ou

> de le divulguer sans autorisation.

>

> fehdede et fehdededeh e hdidededehdeh it dedehdeh el dededeh i hdedededhe ik dededehde e dededede
> <KPMG-Nur Khan_RBCDS.PDF>

> <IESO-Nur Khan.pdf>
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