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Subject FW Fair Hydro Revised MTSA and Acknowledgement Indemnity

Attachments Acknowledgement and Indemnity Agreement Nov 17 Oslerdoc Master Transfer and Servicing Agreement Osier

Nov 17docx Blackline MTSApdf Blackline Acknowledgement Indemnitypdf

Michel

Revised drafts of the MTSA and acknowledgement and indemnity agreement received from OPGs counsel on Friday I

cant recall if I already forwarded these to you We will have some revisions to the MTSA but mostly drafting When
these are prepared I will send them to you We disagree with the changes to the acknowledgement and indemnity

Michael

From Saulnier Brett mailtobsaulniertoryscom
Sent November 17 2017 543 PM

To Glenn Zacher Michael Boll Anthony Martinello Jeannette Briggs Kim Marshall Peter Hamilton

Cc Feldman Michael Ramchandani Rima Saulnier Brett lesliewongopgcom dupjohnsleeopgcom
kenryfaopgcom Sebastiano Rocco Milligan Peter Fullerton Rick

Subject Fair Hydro Revised MTSA and Acknowledgement Indemnity

All

Attached are revised drafts of the MTSA and indemnity to the indenture trustee in clean and blackline reflecting

comments from Osler For background on the MTSA changes Osler advised that the provisions added regarding

implementation under the servicer duties were drafted based on the IESO presentation made to the rating agencies

The changes to the carrying costs provisions are to ensure that the financing entity has sufficient cash on hand in

advance of the payments its required to make with a mechanism to true up for over or under payment from time to

time

Please also note that we were advised that the rating agencies will be providing some feedback on the MTSA As

soon as we are in a position to share this we will let you know

Thanks
Brett

Brett Saulnier
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