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GENERAL

1 1 Subsection I 1 of Ontario Regulation 20617 is amended by adding the

following defmition

acceleration of a funding obligation means

a a portion of the principal amount owing in respect of the funding obligation has

become due and payable by a fmancing entity before the scheduled payment date

maturity date or redemption date or

b a party to a derivative agreement in respect of the funding obligation has elected to

closeout or terminate the agreement resulting in an obligation on a financing entity

to pay a termination amount closeout amount or similar amount

2 Paragraph 2 of the definition of readjustment amount in subsection 1 2 of the

Regulation is amended by striking out exceeds the fair allocation amount and

substituting exceeds the absolute value of the fair allocation amount

2 1 Subsection 5 1 of the Regulation is amended by adding and section 61 after

subsection 2 in the portion before paragraph 1

2 Subparagraph 2 ii of subsection 5 I of the Regulation is revoked and the following

substituted

ii For any period before May 1 2021 amounts received during the period in

respect of funding rebates and carrying costs
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ii1 For any period on and after May 1 2021 amounts received during the period

in respect of funding rebates

3 Subsection 6 3 of the Regulation is amended by adding Subject to section 61 at

the beginning

4 The Regulation is amended by adding the following section

Acceleration

61 1 Despite the acceleration of a funding obligation at any time the Financial Services

Manager shall for the purposes of determining the clean energy adjustment and the true up

amount under section 15 of the Act determine the estimated finance amount and the true up

amount as if no acceleration had occurred

2 If the application of subsection 1 results in the estimated finance amount being less

than what it would have otherwise been the Financial Services Manager shall add an additional

amount to the estimated finance amount determined under subsection 1 which additional

amount shall be calculated as follows

1 Estimate the sum of amounts that constitute the clean energy adjustment for each

month during the reference period determined in accordance with subsection 1
2 Estimate the sum of amounts that would have in the absence of subsection 1

constituted the clean energy adjustment for each month during the reference period

3 Determine the lesser amount of the following

i The sum estimated under paragraph 2

ii The fair allocation amount for the reference period

4 Determine the amount if any by which the amount determined under paragraph 3

exceeds the sum estimated under paragraph 1

5 1 Subsection 14 2 of the Regulation is amended by adding the following

paragraph

3 Subject to subsection 21 if the fair allocation amount in respect of the reference

period is either a negative amount or an amount that is less than the carrying costs of

financing entities during the reference period the Financial Services Manager may
include all or a portion of the carrying costs in clean energy adjustments to be

collected from specified consumers for the reference period
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2 Section 14 of the Regulation is amended by adding the following subsection

21 Paragraph 3 of subsection 2 does not apply in respect of the carrying costs of

financing entities that are paid by the IESO under section 91

Commencement
6 This Regulation comes into force on the day it is filed
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