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Subject Fair Hydro first transfer of regulatory asset

Andrew and Serge

Kim asked me to confirm to you that the first transfer of a portion of the IESO regulatory asset to the Fair Hydro Trust

has closed this morning The IESO is in receipt of the $1179000000 purchase price

Wishing you both happy holidays

Michael

Michael Boll
I

Associate General Counsel

Independent Electricity System Operator IESO I
T 416 9696023

120 Adelaide Street West Suite 1600 Toronto ON MSH 1T1
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