
Message

From Picard Michel mpicardkpmgca
Sent 20180104 32201 PM

To Jeannette Briggs o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=148095610f7242f48a5a9da24b1a8a87Jeannette B
CC Anthony Martinello o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar Michael Boll

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=4811917e15054407b665fe16d12ff415Michael Bol Kim Marshall

o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=b63a22b42bf14587870d93119a054d88Kim Marshal

Subject RE Transfer

Thanks Jeannette I will let you know if I need further info

From Jeannette Briggs mailtojeannettebriggsiesoca

Sent Thursday January 04 2018 320 PM
To Picard Michel <mpicardkpmgca>
Cc Anthony Martinello <AnthonyMartinelloiesoca> Michael Boll <MichaelBolliesoca> Kim Marshall

<KimMarshalliesoca>

Subject RE Transfer

Michel

The Fair Hydro Trust has been established and registered with the IESO as a special market

participant so we can use our settlement and invoicing processes The first purchase of the IESOs

regulatory asset was completed on December 21 2017 A total of $118 billion was funded by the

following

51 or $601M from shortterm warehouse facility with a bank syndicate comprised of CIBC RBC
and Goldman Sachs

44 or $519M from the Provinces equity injection in exchange for 122 million Class A shares

5 or $59M from OPG

Let us us know if you need anything further
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From Kim Marshall

Sent January 04 2018 307 PM

To Picard Michel Michael Boll

Cc Anthony Martinello Jeannette Briggs

Subject RE Transfer

Michel yes there was in the absence of Michael I am copying Anthony and jeannette what do you need to

support the transfer

Kimberly Marshall VP Corporate Services CFO

Independent Electricity System Operator IESO IT 416 9696232 416 5457202

120 Adelaide Street West Suite 1600 Toronto ON M5H 1T1

Web wwwiesoxa Twitter IESO Tweets LinkedIn 1E0

Corporate Services collaborates with you to deliver solutions and expertise that enable the IESO to achieve its

goals

Conservation wvfwsave0Neriercwca Twitter save0NenergyOn

From Picard Michel mailtompicardPkpmgca
Sent January 04 2018 150 PM

To Michael Boll

Cc Kim Marshall

Subject Transfer

Michael

sdve0Nenercy

As I am updating my opinion I need to understand whether the OPG Trust has been created and whether any

transfersale of the regulatory asset took place since December 20 2017

Michel Picard CPA CA

Partner Accounting Advisory Services

KPMG LLP

333 Bay Street Suite 4600

Toronto Ontario M5H 2S5

T 416 777 8414
M 416 560 2569

rnpicardakprngoa
Linked In

This email was sent to you by KPMG httpinfokpnngca To sign up to receive event invitations and other

communications from us we have some informative publications that may be of interest to you or to stop

receiving electronic messages sent by KPMG visit the KPMG Online Subscription Centre

httpsubscribekpmgca
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At KPMG we are passionate about earning your trust and building a longterm relationship through service

excellence This extends to our communications with you

Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than

including them here were drawing your attention to the following links where the full legal wording appears

Disclaimer concerning confidential and privileged informationunintended recipient

httpdisclaimerkpmqca
Disclaimer concerning tax advice httptaxdisclaimerkpmaca

If you are unable to access the links above please cut and paste the URL that follows the link into your browser

This email message and any files transmitted with it are intended only for the named recipients above

and may contain information that is privileged confidential andor exempt from disclosure under

applicable law If you are not the intended recipients any dissemination distribution or copying of this

email message or any files transmitted with it is strictly prohibited If you have received this message in

error or are not the named recipients please notify the sender immediately and delete this email

message

IESON0048904


