
Message

From Picard Michel mpicardkpmgca
Sent 20180109 103131 AM
To Michael Boll o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=4811917e15054407b665fe16d12ff415Michael Boll

CC Kim Marshall o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=b63a22b42bf14587870d93119a054d88Kim Marshal

Subject RE Fair Hydro Transaction Memo

I believe we can address most if not all the comments without him

original Message
From Michael Boll mai 1 to Mi chael Bol 1i eso ca
Sent Tuesday January 09 2018 1006 AM
To Picard Michel <mpi cardkpmg ca>
Cc Kim Marshall <KimMarshal 1i esoca>
Subject RE Fair Hydro Transaction Memo

Definitely Should this include Sti kemans

original Message
From Picard Michel mai lto mpi cardkpmg ca
Sent January 09 2018 1001 AM
To Michael Boll

Cc Kim Marshall

Subject RE Fair Hydro Transaction Memo

Hi Michael

Can we have a callmeeting to discuss my comments on the Sti keman memo

Regards

Michel

original Message
From Picard Michel
Sent Thursday January 04 2018 113 PM
To Peter Hamilton <PHami 1 tonsti keman com>
Cc Michael Boll <Mi chael Bol 1i eso ca> <Mi chael Bol 1i eso ca> Kim Marshall <Ki mMarshal 1ieso ca>
Subject RE Fair Hydro Transaction Memo

Thanks Peter

I wish you all a Happy New Year and best wishes for 2018

I only have a few questions and comments which are embedded in the document

Still need to be reviewed by Gale

Regards

Michel

original Message
From Peter Hamilton mai 1 to PHamiltonsti keman corn

Sent Wednesday January 03 2018 1159 AM
To Picard Michel <mpi cardkpmg ca>
Cc Michael Boll <Mi chael Bol 1i eso ca> <Mi chael Bol 1i eso ca>
Subject Fair Hydro Transaction Memo

Please see attached a revi sed Fair Hydro memo The revisions principally relate to changes in the deal

structure previously discussed with you and comments received from you and others

Please let me know if in the course of providing your advice you have further comments

Peter Hamilton

Di rect
Email

+1 416 869 5564<tel+12041620869205564>
phamiltonstikemancom<mailtophamiltonstikemancom>
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cid14a5124035974d7faa48f295907247ae<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Fu
rldefenseproofpointcom2Fv22Furl3Fu3Dhttps3Ana01safelinksprotectionoutlookcom3Fur13Dhttp
253A252F252Fwwwstikemancom26data3D01257C01257Cmichaelboll2540iesoca
257C76d2e6fabla7490681b308d55771c946257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3D66I2526jyur
252FuNrnh4q69x6AWA6dSPS4UMW252FpliBVvn38253D26reserved3D026d3DDwIFAg26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmW26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3DUrILaHyjjKIbpkZIaKKADgple6MvolNL083t8OPe
I26edata=017C017Cmichaelboll40iesocaX7C32046fde0faa43e0eae108d5577618937C7cd55abd63f243c58f4bd38e
a458add87COsdata=WdxrKQ8e6vZYcuvcpppbj62cY1LtKmM14FhI0amfLtA3Dreserved=0=>

Follow us
LinkedIn<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv2
2Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Fwwwlinkedincom
252Fcompany252Fstikeman2Delliott2D11p26data3D01257C01257Cmichaelboll2540iesoca
257C76d2e6fabla7490681b308d55771c946257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3DSS1ORD7z9d61U6t8FQ1zD015bLtP0pbAgIdVkrLDPP8253D26reserved3D026d3DDwIFAg26c3DOTzWy91gR5hSW
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3DLhgNhuPCgY
HNYu9ogXxYpXsTj5Pk1GSV3R6s3Sr5s26edata=017C017Cmichaelboll40iesoca7C32046fdeOfaa43e0eae108d557761
8937C7cd55abd63f243c58f4bd38ea458add87COsdata=UM7I3202F116nkehFcAR8Q4GuO5KLRa2qdmtoTgVMOIk3Dreser
ved=0=>
Twitter<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22
Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Ftwittercom
252Fstikemanelliott26data3D01257C01257Cmichaelboll2540iesoca257C76d2e6fabla7490681b308d55771c946
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DklFwBNYHlOoHOdFlOKrUlz4EqkMZQxlyxzTEKb3ygMM253D
26reserved3D026d3DDwIFAg26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3D1huSxX
jEN3NpFx2Feev1Rg1IQDfnUhPrvLL4MXf3426edata=017C017Cmichaelboll40iesoca7C32046fdeOfaa43e0eae108d5
577618937C7cd55abd63f243c58f4bd38ea458add87C0sdata=sZL6x8cMi5UjnWzjgWfPSbDdXzhhbSoTjWQylYV5uTc3Drese
rved=0=>
stikemancom<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2
Fv22Furl3Fu3Dhttps3Ana01safelinksprotectionoutl00kcom3Fur13Dhttp253A252F
252Fwwwstikemancom26data3D01257C01257Cmichaelboll2540iesoca
257C76d2e6fabla7490681b308d55771c946257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3D66I2526jyur
252FuNrnh4q69x6AWA6dSPS4UMmw252Fp1i6Vvn38253D26reserved3D026d3DDwIFAg26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3DUrILaHyjjKIbpkZIaKKADgple6MvolNL083t8OPe
126edata=017C017Cmichaelboll40iesoca7C32046fde0faa43e0eae1086577618937C7cd55abd63f243c58f4bd38e
a458add87COsdata=wdxrKQ8e6vZYcuvcpppbj62cY1LtKmM14FhI0amfLtA3Dreserved=0=>

stikeman Elliott LLP Barristers Solicitors

5300 Commerce Court West 199 Bay Street Toronto ON M5L 169

Canada<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22F
url3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fstikemancom
252Fen2Dca252Foffices252Ftoronto26data3D01257C01257Cmichaelboll2540iesoca
257C76d2e6fabla7490681b308d55771c946257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3Duu9q6VEuPUeLabO5LacNY9PuKWaqgdiPyu5Q6oVW31Y253D26reserved3D026d3DDwIFAg26c3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3DV6vVHeaugsyb4rUTVOty3BvF74itdjxtkmvHGpNfMN426edata=017C017Cmichaelboll40iesoca7C32046fde
Ofaa43e0eae108d5577618937C7cd55abd63f243c58f4bd38ea458add87COsdata=sRGtouD6cVI1HWsGpMutYUQchD2Z1rCHkqR

Yzg261Rho3Dreserved=0=>

This email is confidential and may contain privileged information If you are not an intended recipient

please delete this email and notify us immediately Any unauthorized use or disclosure is prohibited

This email was sent to you by KPMG

httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Finfokpmgca26data3D01
257C01257Cmichaelboll2540iesoca257C76d2e6fab1a7490681b308d55771c946
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DezOkzN61WwHzsOeSUMGLTMxNj3WPOpP8tst6Gw33G25260
253D26reserved3D026d3DDwIFAg26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3D213E9VVTYrahzqjPSKaDC
Rx557KIDyQF73eV6gGU526edata=017C017Cmichaelboll40iesoca7C32046fde0faa43e0eae108d5577618937C7cd55
abd63f243c58f4bd38ea458add87C0sdata=72FINjFWWg7582FNkZNgiRHVuodgUiu3IBtFuCob6zZ5M3Dreserved=0=
To sign up to receive event invitations and other communications from us we have some informative
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publications that may be of interest to you or to stop receiving electronic messages sent by KPMG
visit the KPMG Online Subscription Centre
httpsna01safelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Fsubscribekpmgca26data
3D01257C01257Cmichaelboll2540iesoca257C76d2e6fab1a7490681b308d55771c946
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3Dmkw7kv9mX7zb3252BOIG44UnMqM252FwezBJAY252FS1p3LW
252FsHg253D26reserved3D026d3DDwIFAg26c3DOTzKy91gR5hSW
bDOHA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3DloMONPZUcio4HOZWDs7clekby9zaZvynXoyjtaTgjcMM26edata=017C017Cmichaelboll40iesoca7C32046fde
Ofaa43e0eae108d5577618937C7cd55abd63f243c58f4bd38ea458add87C0sdata=4EF2BhkGUmOKo9082ZhbdBCOdRwVRpiUp7

XrayhR4ByA3Dreserved=0=
At KPMG we are passionate about earning your trust and building a longterm relationship through service

excellence This extends to our communications with you
Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than

including them here were drawing your attention to the following links where the full legal wording

appears
Disclaimer concerning confidential and privileged informationunintended recipient

httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Fdisclaimerkpmgca
26data3D01257C01257Cmichaelboll2540iesoca257C76d2e6fabla7490681b308d55771c946
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DqzjtkHfEvf74F2bwlhoMwgSNETMx012526u25213D45LuAUe40
253D26reserved3D029Disclaimer26d3DDwIFAg26c3DOTzQCY91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3DZiM8m28on630Rj7gCNCIbp6bRiR4ng23XbuKwTcZgNIw26edata=017C017Cmichaelboll40iesoca7C32046fde
Ofaa43e0eae108d5577618937C7cd55abd63f243c58f4bd38ea458add87COsdata=DSjuSjV1pil4Qxr2BD1f9HYVwDzvw8DesL

cielitmHznU3Dreserved=0= concerning tax advice
httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Ftaxdisclaimerkpmgca
26data3D01257C01257Cmichaelboll2540iesoca257C76d2e6fabla7490681b308d55771c946
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3D6OMW0frGEcOHnXLeQE0C6d225213WYstcFwXrVTzcOmKSs
253D26reserved3D026d3DDwIFAg26d3DOTzKy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DEfKEztHloNVLrsPDsZV2qTTO9hodsfh8GTEv5dwy
Gs26s3D1dDXIixUBJWCCUWmCvLUmh045ZXNSFD6c511mAel3Dmg26edata=017C017Cmichaelboll40iesoca7C32046fde
Ofaa43e0eae108d5577618937C7cd55abd63f243c58f4bd38ea458add87COsdata=bqzkaw5ljCMR6HWDpOVETck9WqWPTZhlpKM

PG9WfFy43Dreserved=0=

If you are unable to access the links above please cut and paste the URL that follows the link into your
browser

This email message and any files transmitted with it are intended only for the named recipients above

and may contain information that is privileged confidential andor exempt from disclosure under

applicable law If you are not the intended recipients any dissemination distribution or copying of

this email message or any files transmitted with it is strictly prohibited If you have received this

message in error or are not the named recipients please notify the sender immediately and delete this

email message
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