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Subject RE Fair Hydro Investor Deck Comments

On page 13 the language currently says

Remit collection from Specified

customers ie reduced by Fair

Hydro Plan

You would amend that language by adding of CEAs so that the language would read

Remit collection of CEA from Specified

customers ie reduced by Fair

Hydro Plan

However CEA amounts are not reduced by the Fair Hydro Plan

During the Moratorium Period you should be referring to collection of the invoiced amount after applying the fair hydro
reduction

After the Moratorium Period you should be referring to collection of the CEA obviously without reduction
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From Saulnier Brett mailtobsaulniertoryscom
Sent Thursday January 18 2018 301 PM

To Stoddart Jesse Debt Capital Markets Miao Amelia dupjohnsleeopgcom kenryfaopgcom WONG Leslie

LAWDIV LADAK Lubna FIN C CTRL Sebastiano Rocco Milligan Peter Fullerton Rick lanbenaiahrbccmcom
Khan Nur nurkhanrbccmcom brentrtaylorrbccmcom katrinaniehausgscom briandelaneygscom
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Ramchandani Rima

Subject RE Fair Hydro Investor Deck Comments

Please find attached some minor commentsclarifications on top of the StikemanIESO markup in red Ive added

StikemanIESO to this email so everyone can review concurrently

Thanks
Brett

Brett Saulnier
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I wwwtoryscom

TO RYS

From Saulnier Brett

Sent January 1818 1219 PM
To Stoddart Jesse Debt Capital Markets <JesseStoddartcibccom> Miao Amelia <amiaooslercom>
Ramchandani Rima <rramchandanitoryscom> dupIohnsleePopgcom <johnsIeeopgcom> skenryfaopgcom
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katrinaniehausgscom <katrinaniehausgscom> briandelaneygscoms <briandelaneygscom> Maciel

Andrew <AndrewMacielcibccom> Adalja Sunil <SuniIAdaljacibccorn> Persad Nicole <NicolePersad©cibccorn>

Persaud Donnie Debt Capital Markets <DonniePersaudcibccom> Hunter Rosalind <RHunteroslercom> Innes

Michael <MInnesoslercom> Malhi Harman <harmanmalhirbccmcom> Alvi Shariq <ShariqAlvicibccom>

Daou Hadi <HadiDaoucibccom> Hume Tyler <TyIerHumecibccorn> Royer Kate <KRoyeroslercom> LAURETA

LAPIRA May TREASURY <maylapiraopgcom> Fitzpatrick Michael F <MFitzpatrickhuntoncom> OBrian Adam

<aobrianhuntoncom> Cameron Brett <BrettCameroncibccom>
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<yolusogatoryscom> Bornhof Scott <sbomhoftoryscom> Watson Gwen <gwatsontoryscom> Johnson Richard

hnsontoriscom> Dost Mitchell <mdosttoryscom>

Subject RE Fair Hydro Investor Deck Comments

Hi all

Please see attached comments from the IESO on the latest version of the investor presentation
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Thanks

Brett

Brett Saulnier
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