Message

From: Michael Boll [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=4811917E15054407B665FE16D12FF415-MICHAEL BOL]
Sent: 2018-02-06 11:08:30 AM

To: Picard, Michel [mpicard@kpmg.ca]

CC: Kim Marshall [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=b63a22b42bf14587870d93119a054d88-Kim Marshal]

Subject: FW: Fair Hydro - Opinion

Attachments: WSComparison__ 6810870_11- 6810870_12.pdf; Signed Fair Hydro SE Opinion dated Dec. 21, 2017.pdf

From: Kim Marshall

Sent: January 23, 2018 8:22 AM
To: Peter Hamilton

Cc: Michael Boll

Subject: FW: Fair Hydro - Opinion

Michel Picard is looking for a final opinion ~is this it? Can | send to him? thx

Kimberly Marsha

B | VP, Corporate Services & CFO
;{E_ﬁ ™ R s i N

Y

Corporote Services colloborotes with you to deliver solutions and expertise that enable the IE50 to achieve its gools.

From: Peter Hamilton [ mailto:PHamilton @stikeman.com]

Sent: December 20, 2017 1:46 PM

To: Mansoori, Nina

Cc: Saulnier, Brett; Prado, Melissa; Dost, Mitchell; Michael Boll; Glenn Zacher; Anthony Martinello; Kim Marshall
Subject: Fair Hydro - Opinion

Flease see attached, delivered on the same escrow terms as the docs yesterday

Peter Hamilton

Direct:  +1 416 86D 5564
Email.  phamilton@stikeman.com

Stikaman Elliott Foffow ua. Linkedin / Twiter / stikeman oo

Stikeman Elliott LLP  Barristers & Solicitors

S300 Duenrosres Court West, 184 Bay Bireet, Torsnio, ON MEL IBS Canads

and may contain privileged fommation. { you are not an intended reciplend, please delete this emell and nolify us nmediately. Any unsuthonzed use

From: Mansoori, Nina [ mailto:nmansoori@torys.com]
Sent: Wednesday, December 20, 2017 10:40 AM
To: Peter Hamilton
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Cc: Saulnier, Brett; Prado, Melissa; Dost, Mitchell
Subject: RE: Fair Hydro - Executed Declaration of Trust & Carrying Costs Statement

Verification statement 1s attached. Peter, we’d appreciate if you could send us an executed and compiled copy of
your opinion in escrow this morning. Thank you.

Nina Mansoori

P.416.865.7332 | F. 416.865.7380 | 1.800.505.8679

From: Mansoori, Nina

Sent: December-20-17 8:06 AM

To: Peter Hamilton <PHamilton@stikeman.com>

Cc: Anthony Martinello <Anthony.Martinello@ieso.ca>; LADAK Lubna -TREASURY <lubna.ladak@opg.com>; GO Matthew
-TREASURY <matthew.go@opg.com>; LAURETA LAPIRA May -TREASURY <may.lapira@opg.com>; Susan Nicholson
<susan.nicholson@ieso.ca>; Olga Whiteley <Qlga. Whiteley@ieso.ca>; Saulnier, Brett <bsaulnier@torys.com>; Kim
Marshall <Kim.Marshall@ieso.ca>; LEE John -TREASURY <john.s.lee@opg.com>; Jeannette Briggs
<jeannette.briggs@ieso.ca>; Michael Boll <Michael.Boll@ieso.ca>; WONG Leslie -LAWDIV <leslie.wong@opg.com>;
Olusoga, Yinka <yolusoga@torys.com>; Ramchandani, Rima <rramchandani@torys.com>; RYFA Ken -TREASURY
<ken.ryfa@opg.com>; Feldman, Michael <xmfeldman@torys.com>; Prado, Melissa <mprado@torys.com>; Dost, Mitchell
<mdost@torys.com>; MCAULEY Tyler -LAWDIV <tyler.mcauley@opg.com>

Subject: Re: Fair Hydro - Executed Declaration of Trust & Carrying Costs Statement

Effective immediately today. We are registering the financing statement first thing this morning and will send
that to you once received. Thanks

On Dec 20, 2017, at 7:59 AM, Peter Hamilton <PHamilton@stikeman.com> wrote:

When is this effective ( helpful to know for purposes of registration of the financing statement).

[cid:263519f3a30b4b608b%ecOf16beees88]<http.//www.stikeman.com>

Follow us: LinkedIn<hitp://www .linkedin.com/company/stikeman-elliott-1lp> /
Twitter<https://twitter.com/stikemanelliott™ / stikeman.com<http://www._stikeman.com>

Stikeman Elliott LLP Barristers & Solicitors

5300 Commerce Court West, 199 Bay Street, Toronto, ON MS5L 1B9
Canada<https://stikeman.com/en-ca/offices/toronte™>

This email is confidential and may contain privileged information. If you are not an intended
recipient, please delete this email and notify us immediately. Any unauthorized use or disclosure
is prohibited.

On Dec 19, 2017, at 8:37 PM, Mansoori, Nina
<nmansoori@torys.com<mailto:nmansoori@torys.com>> wrote:

Anthony — please find attached fully executed copies of the Declaration of Trust and Carrying
Costs Statement dated tomorrow’s date. Please note that we replaced the wire details attached to
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the Carrying Costs Statement with the bank letter which sets out those wire details. Please
initiate the wire for the carrying costs as soon as possible tomorrow morning and circulate a
tracking number to the broader group confirming the same.

Many thanks for your help.
Nina

Nina Mansoori

P.416.865.7332 | F. 416.865.7380 | 1.800.505.8679

79 Wellington St. W, 30th Floor, Box 270, TD South Tower

Toronto, Ontario MSK 1N2 Canada | www.torys.com<http.//www.torys.com>
<imageelef10 JPG><http.//www.torys.com>

This email and any attachments are for the sole use of the intended recipients and may be
privileged or confidential. Any distribution, printing or other use by anyone else is prohibited. If
you are not an intended recipient, please contact the sender immediately, and permanently delete
this email and attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a l'utilisation
des destinataires concernés et peuvent étre de nature privilégiée ou confidentielle. Toute
distribution, impression ou autre utilisation est interdite aux autres personnes. Si vous ne faites
pas partie des destinataires concernés, veuillez en informer immédiatement 'expéditeur, ainsi
que supprimer ce courriel et les documents joints de maniére permanente.

<Declaration of Trust - SIGNED .pdf>

<Carry Costs Statement (Executed).pdf>

This email and any attachments are for the sole use of the intended recipients and may be privileged or
confidential. Any distribution, printing or other use by anyone else is prohibited. If you are not an intended
recipient, please contact the sender immediately, and permanently delete this email and attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a l'utilisation des destinataires
concernés et peuvent étre de nature privilégiée ou confidentielle. Toute distribution, impression ou autre
utilisation est interdite aux autres personnes. Si vous ne faites pas partie des destinataires concernés, veuillez en
informer immédiatement |'expéditeur, ainsi que supprimer ce courriel et les documents joints de maniere
permanente.
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