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Hi Michel

Attached are the current drafts of the following agreements

1 Master Transfer and Servicing Agreement

2 Security Agreement first four years as security for IESOs obligation to fund financing entity carrying costs

3 Acknowledgement and Indemnity Agreement in favour of Indenture Trustee

These are most likely in the form that the IESO will take to its board of directors for approval next week and are the

versions that OPG has provided to the rating agencies for the ratings process

Kim can you please comment on what sort of confirmation you would like from KPMG for the purposes of obtaining

board approval on these agreements

Regards

Michael

Michael Boll
I

Associate General Counsel

Independent Electricity System Operator IESO I
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