
Message

From Jeannette Briggs 0=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=148095610F7242F48A5A9DA24B1A8A87JEANNETTE

Sent 20171214 61227 PM

To LEE John TREASURY johnsleeopgcorn

Subject Re EXTERNAL RE Fair Hydro Revised MTSA

Get to go home now

Regards

Jeannette Briggs

416 9976364

From johnsleeopgcom
Sent December 14 2017 610 PM

To bsaulniertoryscom PHamiltonstikemancom RFullertonoslercom PMilliganoslercom

RSebastianooslercom SunilAdaljacibccom AndrewMacielcibccom ianbenaiahrbccmcom

brentrtaylorrbccmcom nurkhanrbccmcom KatrinaNiehausgscom BrianDelaneygscom

RobbinConnernyemailgscom DonniePersaudcibccom lesliewongopgcom kenryfaopgcom
maylapiraopgcom lubnaladakopgcom GZacherstikemancom MichaelBolliesoca

AnthonyMartinelloiesoca jeannettebriggsiesoca KimMarshalliesoca
Cc mfeldmantoryscom rramchandanitoryscom nmansooritoryscom kenryfaopgcom
Subject RE EXTERNAL RE Fair Hydro Revised MTSA

OPG is signed off

From Saulnier Brett mailtobsaulniertoryscom

Sent Thursday December 14 2017 422 PM
To Peter Hamilton <PHamiltonstikemancom> Fullerton Rick <RFullertonoslercom> Milligan Peter

<PMilliganoslercom> Sebastiano Rocco <RSebastianooslercom> Adalja Sunil <SunilAdaljacibccom> Maciel

Andrew <AndrewMacielcibccom> Benaiah Ian <ianbenaiahrbccmcom> Taylor Brent R

<brentrtaylorrbccmcom> Khan Nur nurkhanrbccmcom <nurkhanrbccmcom> Niehaus Katrina

KatrinaNiehausgscom <KatrinaNiehausgscom> Delaney Brian BrianDelaneygscom

<BrianDelaneygscom> RobbinConnernyemailgscom Persaud Donnie Debt Capital Markets

<DonniePersaudcibccom> WONG Leslie LAWDIV <lesliewongopgcom> LEE John TREASURY

<johnsleeopgcom> RYFA Ken TREASURY <kenryfaopgcom> LAURETA LAPIRA May TREASURY

<maylapiraopgcom> LADAK Lubna TREASURY <lubnaladakopgcom> Glenn Zacher <GZacherstikemancom>

Michael Boll <MichaelBolliesoca> Anthony Martinello AnthonyMartinelloiesoca <AnthonyMartinelloiesoca>

Jeannette Briggs jeannettebriggsiesoca <jeannettebriggsiesoca> kimmarshalliesoca

Cc Feldman Michael <mfeldmantoryscom> Ramchandani Rima <rramchandanitoryscom> Mansoori Nina

<nmansooritoryscom>

Subject EXTERNAL RE Fair Hydro Revised MTSA

le Exercise caution This is an EXTERNAL email DO NOT open attachments or click links from

unknown senders or unexpected email

All

Please find attached a further revised MESA reflecting discussions between OPG and IESO Ive included a

blackline against the version I sent below with the changed page only

IESON0049531



If everyone could please confirm sign off on this version Torys will prepare the appropriate blackline to be sent to

the rating agencies

Thanks
Brett

Brett Saulnier

P 4168658148
I

F 4168657380
I
1800505 8679

From Saulnier Brett

Sent December 1417 259 PM
To Peter Hamilton <PHamiltonstikernancom> Fullerton Rick <RFullertonoslercom> Milligan Peter

<PMilliganoslercom> Sebastiano Rocco <RSebastianooslercom> Adalja Sunil <SunilAdaljacibccorn> Maciel

Andrew <AndrewMacielcibccom> Benaiah Ian <ianbenaiahrbccmcom> Taylor Brent R

<brentrtaylorrbccmcom> Khan Nur nurkhanrbccmcom <nurkhanrbccmcom> Niehaus Katrina

KatrinaNiehausggscom <KatrinaNiehausgscom> Delaney Brian BrianDelaneyPgscom
<BrianDelaneygscom> RobbinConner©nyemailgscom Persaud Donnie Debt Capital Markets

<DonniePersaudcibccom> lesliewongopgcom <lesliewongopgcom> dupjohnsteeopgcom
<johnsleeopgcom> kenryfaopgcom <kenryfaopgcom> LAURETA LAPIRA May TREASURY

<maylapiraopgcom> LADAK Lubna TREASURY <lubnaladakopgcom> Glenn Zacher <GZacherstikemancom>

Michael Boll <MichaelBolliesoca> Anthony Martinello AnthonyMartinelloiesaca <AnthonyMartinelloiesoca>

Jeannette Briggs jeannettebriggsiesoca <ieannettebriggsiesoca> kimmarshallgesoca

Cc Feldman Michael <mfeitimantoryscom> Ramchandani Rima <rramchandanitoryscom> Mansoori Nina

<nrnansoorigtoryscon

Subject RE Fair Hydro Revised MTSA

Attached is a revised draft of the MTSA reflecting Peter Hamiltons comments and some suggestions from OPG If

everyone could please confirm they are signed off on the attached this version can go to the rating agencies

Thanks
Brett

Brett Saulnier

From Peter Hamilton ErnailtoPHamiltonstikemancom

Sent December 1417 1207 PM

To Saulnier Brett <bsaulniertoryscor Fullerton Rick <RFullertonoslercor Milligan Peter

<PMilliganoslercom> Sebastiano Rocco <RSebastianooslercom> Adalja Sunil <SunilAdaliaPcibccorn> Maciel

Andrew <AndrewMacielcibccom> Benaiah Ian <ianbenaiahrbccmcom> Taylor Brent R

<brentrtaylorrbccmcom> Khan Nur nurkhancPrbccmcom <nurkhanrbccmcom> Niehaus Katrina

KatrinaNiehausgscom <KatrinaNiehausgscom> Delaney Brian BrianDelaneygscom
<BrianDelanevgscom> RobbinConnernyemailgscom Persaud Donnie Debt Capital Markets

<DonniePersaudcibccom> slesliewongopgcom <lesliewongopgcom> dupjohnsfeeopgcom

<johnsleeopgcom> kenryfaopgcom <kenryfaopgcom> LAURETA LAPIRA May TREASURY

<maytapiracpopgcom> LADAK Lubna TREASURY <lubnaladakopgcor Glenn Zacher <GZacherstikernancom>

Michael Boll <MichaelBolliesoca> Anthony Martinello AnthonyMartinelloiesoca <Anthonytvlartinelloiesoca>

Jeannette Briggs jeannettebriggsiesoca <jeannettebriggsiesoca> kimmarshalletiesoca

Cc Feldman Michael <mfeldmanCetoryscorn> Ramchandani Rima <rramchandanioryscom> Mansoori Nina

<nmansooritoryscom>

Subject RE Fair Hydro Revised MTSA and Management Agreement

Please see comments attached

IESON0049531



Our comments principally reflect timing differences between actual consumption the invoicing of consumption and

collections and issues of comparability arising therefrom On consumption we believe that the larger utilities may have

access to realtime data which would allow them to report consumption independently of invoicing but given the timing we
do not know how many have that capability

Peter Hamilton

Direct +1 416 869 5564

Email phamiltonastikemancom

Stikeman Elliott

Stikeman EIIIoft LLP Barristers Solicitors

5300 Commerce Court West 199 Bay Street Toronto ON M5i 189 Canada

Follow us LinkedIn i Twitter I stikemancom

This email is confidential and may contain privileged information if you are not an intended recipient please delete this email and notify us immediately Any unauthorized use

or disclosure is prohibited

From Saulnier Brett mailtobsaulnierrcbtoryscom

Sent Wednesday December 13 2017 1114 PM

To Fullerton Rick Milligan Peter Sebastiano Rocco Adalja Sunil Maciel Andrew Benaiah Ian Taylor Brent R
Khan Nur nurkhanlrbccuncom Niehaus Katrina KatrinaNiehausngscorn Delaney Brian

BrianDelaney0Qscom RobbinConneranyemaiLQSCOM Persaud Donnie Debt Capital Markets

lesliewongopgcom dupjohnsleeaxpqcorn kenryfa©opgcom LAURETA LAPIRA May TREASURY LADAK Lubna

TREASURY Peter Hamilton Glenn Zacher Michael Boll Anthony Martinello AnthonyMattinellogesoca Jeannette

Briggs jeannettebriggsOleso>ca kimmarshalleileSoca

Cc Feldman Michael Ramchandani Rima Mansoori Nina

Subject RE Fair Hydro Revised MTSA and Management Agreement

Apologies please review the attached instead of the versions circulated below

Thanks

Brea

Brett Saulnier

P 4168658148
I

F 4168657380
I
18005058679

79 Wellington St W 30th Floor Box 270 TD South Tower

Toronto Ontario M5K 1N2 Canada
I wwwtoryscom

TO RYS

From Saulnier Brett

Sent December 1317 1053 PM
To Fullerton Rick <RFullertonoslercom> Milligan Peter <Nvlilliganostercom> Sebastiano Rocco

<RSebastianoosierscom> Adalja Sunil <SunilAdaljacibccom> Maciel Andrew <Andrewsklaciel cibccom>

Benaiah Ian <innbenalahPrbarncor Taylor Brent R <brentirtayforrbccmcorn> Khan Nur

nurkhanarbarnccgr <nurkhanrbccmcom> Niehaus Katrina KaltrinaNiehausgscoml

<Kat Delaney Brian BrianDelanevgscom <BrianDelaneyegscom>

RobbinConnernyemailgscom <RobbinConnernyemailgscom> Persaud Donnie Debt Capital Markets

<DonniePersaud`r cibccom> lesliewongopgcom <lesliewongopgcom> dupjohnsleeopgcom

<lohnsleetpopgcom> kenryfaopgcom <kenryfaopgcom> LAURETA LAPIRA May TREASURY

<maytapiraPopgconi> LADAK Lubna TREASURY <lubnaladakPopgcorn> Peter Hamilton

IESON0049531



<PHamiRonstikemanscom> Glenn Zacher <GZacher stikemancom> Michael Boll <MichaetBolliesoca>

Anthony Martinelli Anthonvivlartinelioiesoca <AnthonvMartinelloPiesoca> Jeannette Briggs

jeannettebriggssiesoca <jeannettebriggsiesoca> kimmarshalliesoca <kimmarshalliesocu>

Cc Feldman Michael <mfeldmantoryscom> Ramchandani Rima <rranichandanitoryscom> Mansoori Nina

<nmansooriPtorvscom>

Subject Fair Hydro Revised MTSA and Management Agreement

Please find attached revised drafts of the MTSA and Management Agreement together with blacklines against the

last versions circulated The attached reflect comments received from DBRS

In the interest of time these drafts are being circulated to all parties concurrently We are aiming to provide revised

versions to the ratings agencies tomorrow morning and would ask that you please confirm sign off as soon as

possible and in any event by no later than tomorrow morning

Thanks
Brett

Brett Saulnier

This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential Any

distribution printing or other use by anyone else is prohibited If you are not an intended recipient please contact the sender

immediately and permanently delete this email and attachments

Le present courriel et les documents qui y sont joints sont exclusivement reserves a lutilisation des destinataires concernes et

peuvent etre de nature privilegiee ou confidentielle Toute distribution impression ou autre utilisation est interdite aux autres

personnes Si vous ne faites pas partie des destinataires concernes veuillez en informer immediatement lexpediteur ainsi que
supprimer ce courriel et les documents joints de maniere permanente

This email and any attachments are for the sole use of the intended recipients and may be privileged or

confidential Any distribution printing or other use by anyone else is prohibited If you are not an intended

recipient please contact the sender immediately and permanently delete this email and attachments

Le present courriel et les documents qui y sont joints sont exclusivement reserves a lutilisation des destinataires

concernes et peuvent etre de nature privilegiee ou confidentielle Toute distribution impression ou autre

utilisation est interdite aux autres personnes Si vous ne faites pas partie des destinataires concernes veuillez en

informer immediatement lexpediteur ainsi que supprimer ce courriel et les documents joints de maniere

permanente

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENTS AND
MAY CONTAIN INFORMATION THAT IS PRIVILEGED PROPRIETARY ANDOR
CONFIDENTIAL If you are not the intended recipient you are hereby notified that any review

retransmission dissemination distribution copying conversion to hard copy or other use of this

communication is strictly prohibited If you are not the intended recipient and have received this message
in error please notify me by return email and delete this message from your system Ontario Power

Generation Inc

IESON0049531


