Private & Confidential

Ms. Kimberly Marshall
VP, Corporate Services & CFO
Independent Electricity System Operator

120 Adelaide Street West Suite 1600
Toronto, ON
M5H 1T1

May 16, 2017

Dear Madam:

In connection with our letter to the Independent Electricity System Operator (the “Company”), dated May
16, 2017, regarding our draft accounting opinion { i on the application of Public Sector
Accounting Standards to the consolidation of a trust and to the recognition and derecognition of a
variance account in relation to the Bill 132, Ontario Fair Hydro Plan, 2017 (the “Bill 132")iihs
that was prepared pursuant to the terms of the engagement letter dated Apnl 27, 2017
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Engagams ;
“Recipient”) with the understanding of the accounting impact of the Bill 132 on the Company, has
requested that we:
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1 Allow the Recipient access to a copy of the Document;
2 Answer guestions, in our sole discretion, related to the Document; and

3 Answer questions, in our sole discretion, related to other accounting matters related to the Bill 132
involving the Company of which we have knowledge.
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Please indicate your acceptance to the terms of this letter and to our providing the Information to the
Recipient by signing and returning a copy of this letter to the undersigned.

Yours very truly,

Michel Picard
Partner
416) 777 -8414

We are in agreement with the terms of this letter and to the release of the information.

Independent Electricity System Operator

by:

Signature: Date:

Name: Ms Kim Marshall

Title: VP, Corporate Services & CFO
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