Message

From: Picard, Michel [mpicard@kpmg.cal]

Sent: 2017-05-17 2:38:08 PM

To: Michael Boll [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4811917e15054407h665fe16d12ff415-Michael Bol]

CC: Kim Marshall [fo=Exchangelabs/ou=Exchange Administrative Group

(FYDIBOHF23SPDLT)/cn=Recipients/cn=b63a22b42bf14587870d93119a054d88-Kim Marshal]; John Rattray
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=0¢3134c¢1c2744blea8ff0e5ddd13dfed-lohn Rattra]; Bruce Campbell
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=53a62b8c¢6239476cacdff60964207eb7-Bruce Campb]

Subject: Re: Drat indemnity letter

The terms of our engagement letter did not take into account the third part risk you are now exposing us
to by virtue of discussing our conclusions and providing our deliverables to third parties. As such, the
terms and conditions in our engagement letter are not sufficient. We are not prepared to expose ourselves
to any risk by virtue of this third party disclosure such that we require a full release from Tiability
in the circumstances. Further we are not prepared to allow our deliverables to become public.

If you wish me to attend you need to sign the letter as presented to you.

Sent from my iPhone
on May 17, 2017, at 14:28, Michael Boll <Michael.Boll@ieso.ca<mailto:Michael.Boll@ieso.ca>> wrote:
Michel,

Further to our call, attached is a revised draft Tetter confirming that the terms of the April 27, 2017
engagement letter apply to disclosing the draft opinion to the Ministry and FAO and KPMG’s participation
in meetings with the FAQ.

Please confirm that this is acceptable as soon as possible.

Regards,
Michael

From: Picard, Michel [mailto:mpicard@kpmg.cal
Sent: May 16, 2017 7:12 PM

To: Kim Marshall; Michael Boll

Subject: Drat indemnity letter

Kim, Michael,

I am still awaiting the authorization to attend the meeting with the FAO from our Canadian Risk
Management partner. He 1is currently travelling to the UK and I should expect to have an answer either
tonight or tomorrow morning.

In the meantime, as requested, I have prepared a draft of the indemnity letter, a copy of which is
included. Note that the indemnity letter may also be further amended by our risk management partner.

Best regards,

Michel Picard, CPA, CA

Partner, Accounting Advisory Services
KPMG LLP

333 Bay Street, Suite 4600

Toronto, Ontario, MSH 2S5

T 416 777 8414

M 416 560 2569

mpicard@kpmg.ca<mailto:mpicard@kpmg.ca>
LinkedIn<https://na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%
2Furl%3rFu%3bhttps-3A__nal0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-

252Fwww. Tinkedin.com-252Fin-252Fmichel-2Dpicard-2D8b3b942b-253FauthType-253DNAME-5FSEARCH-2526authToken-
253DoVKr-25261ccale-253Den-5FUS-2526trk-253Dtyah-2526trkInfo-253Dclickedvertical-25253Amynetwork-
25252¢cclickedEntityId-25253A107441415-25252CauthType-25253ANAME-SFSEARCH-25252Cidx-25253A1-2D1-2D1~
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25252CtarI1d-25253A1478640064654-25252Ctas-25253Amichel-252520pi-26data-3D01-257C01-257Cmichael.bol1-
2540iesc.ca-257¢179e6767F38b4746dba808d49¢cb11691-257C7cd55abd63f243¢c58F4bd38ea458add8-257C0-26sdata~-
3Dk8IC8byzzUqQVQiThd9sMvdkXI3XRN-252FnztD505deINQ-253D-26reserved-3D0%26d%3DDWMFAg%26c%3D0TZzQCY91gREhSW-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZrONj _TODmMwW%2 6m%3DcqPtOhNj13eBTX_z36x8Uk2sIcvCSFIKZAQpFmMGVo
FY%26s%3DOShulVSFpt-UAG60E7obmzdaswu7DgtQltjkbC56y-
I%26e&data=01%7C01%7Cbruce.campbel1%40ieso.ca%7Cbbd5994d2ec1468f0ba608d49d53e010%7C7cd55abd63243c58F4bd3
8ea458add8%7C0&sdata=YkvgoLcIbwSEFr1XFXKKB2dGU0%2B3b4SnFIascDfCAeE%3D&reserved=0=>

This email was sent to you by
KPMG<https://na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.proofpoint.com¥%2Fv2%2Fur
1%3Fu%3Dhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-252Finfo.kpmg.ca-252F-
26data-3D01-257¢01-257Cmichael.bol1-25407es0.ca-257¢179e6767138b4746dba808d49cb11691-
257C7cd55abd631243c58F4bd38ead458add8-257C0-26sdata-3DIfaAizIIINXGa5QtakKxtVapVvSZvXEm46mgyl3sHe5M-253D-
26reserved-3D0%26d%3DDWMFAQ%26c%3D0TZQCY9TgR5hSW-

bDg5SHA76y7nT41v0zvVop 5GM3Y80%261r%3DDA0e 8 9GUHPPZIrONj_TODmw%2 6m%3DcqPtOhN]i3eB1X_z36x8Uk2sIcvCSFIKZAQpFmGvo
FY%265%3D44mstodhCdasxjVvrKukzwijPtDwzDAP6 -
AsX2KkhEN7Sk%26e&data=01%7C01%7Chruce.campbel1%40ieso.ca%7Cbbd5994d2ec1468f0ba608d49d53e010%7C7cd55abd632
43c58f4bd38ea458add8%7¢C0&sdata=ppAsrIuTMfONO3XeGur01fDvTbehyXXdyjvUgFr4ltg%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Finfo.kpmg.ca&data=01%7C01%7Cbruce.campbe
11%4014eso.ca%7Cbbd5994d2ec1468f0ba608d49d53e010%7C7cd55abd63f243c58F4bd38ead458add8%7C0&sdata=2M8%2BRELLPY
wpwbP2rabetsGID7I8XwoykoeqCD81cv0%3D&reserved=0<https://nal0l.safelinks.protection.outlook.com/7url=https%
3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-3A__na0l.safelinks.protection.outlook. com_-
3Furl-3Dhttp-253A-252F-252Finfo.kpmg.ca-252F-26data-3D01-257¢C01-257Cmichael.bo11-254017es0.ca-
257C179e6767138b4746dba808d49cb11691-257C7cd55abd631243¢c58F4bd38ea458add8-257¢0-26sdata-~
3DIfaAizIJINXGaSQtakKxtvapVvVvSZvXEm46mgyl3sHeSM-253D-26reserved-3D0%26d%3DDWMFAQ%26c%3D0TZzQCy9T1gRShsw-
bDg5SHA76y7nT41v0zvVopS5GM3Y80%261r%3DDA0e 89GUHPPZIrONj _I0Dmw%2 6m%3DcqPtOhN]j13eB1X_z36Xx8Uk2sIcvC5FIKZAQpFmGvo
FY%26s%3D44mstodhCdasxjvrKukzwjPtDwzDAP6 -
AsX2khEN7Sk%26e&data=01%7C01%7Chruce.campbel1%401eso.ca%7Cbbd5994d2ec1468F0ba608d49d53e010%7C7cd55abd63f2
43¢c58f4bd38ead458add8%7C0&sdata=ppAsrIuTMFONO3XeGur01fDvFbehyxXdyjvUgFr4ltg%3D&reserved=0=>). To sign up
to receive event invitations and other communications from us (we have some informative publications that
may be of interest to you), or to stop receiving electronic messages sent by KPMG, visit the KPMG Online
Subscription
Centre<https://na0l.safelinks.protection.outlook.com/?url=https%3A%2F%2Furidefense.proofpoint.com%2Fv2%2F
url%3Fu%3bhttps-3A__nal0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-
252Fpages.kpmgemail.com-252Fpage.aspx-253FQS-
253D2e4c¢31a3756cb940at9031205e1f1e041bdb8334b58bad706ad9d7762eb124d4-26data-3D001-257C01-257Cmichael.bol11-
2540ieso.ca-257C179e6767138b4746dba808d49¢ch11691-257C7cd55abd631243c58F4bd38ea458add8-257C0-26sdata~
3DgIxpDjMzjli-252B20a7cFpCghXeCHponnOIVFRjwk6ftic-253D-26reserved-3D0%26d%3DDWMFAg%26c%3D0TZQCY91gR5hSW-
bDg5HA76y7nT41v0zvVvop5GM3Y80%26r%3DDA0e 89GUHPPZIrONj_TODmw%2 6m%3DcqPtOhNji3eB1X_z36x8Uk2sIcvCSFIKZAQpFmMGVe
FY%265%3D0W001hbt5Y8HUXASQZNWOhEhQLUjob6N_PRYNMCSTFMX%2 6e&data=01%7C01%7Cbruce . campbel11%40ieso.ca%7Cbbd599
4d2ecl468f0ba608d49d53e010%7C7cd55abd631243c58F4bd38ea458add8%7C0&sdata=7tNUuypNTpAylchMCBXMOen%2FYS4tul2
LM3BXPV%2B1UxY%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsubscribe.kpmg.ca&data=01%7C01%7Cbruce.c
ampbel11%40ieso.ca%7Cbbd5994d2ecl1468f0ba608d49d53e010%7C7cd55abd63f243c58F4bd38ead458add8%7C0&sdata=bQ5Kzul
Ik2%2FW31chrOvFBUQHIi0jnkQQOIUR%2BOK%2FVio%3D&reserved=0<https://na0l.safelinks.protection.outlook.com/?u
rl=https%3A%2F%2Furldefense.proofpoint. com®%2Fv2%2Furl%3Fu%3Dhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttp-253A-252F-252Fpages.kpmgemail.com-252Fpage.aspx-
253FQS-253D2e4¢31a3756¢cb940af903f205e1f1e041bdb8334b58bad706ad9d7762eb124d4-26data-3D01-257C01-
257Cmichael.bol11-25401es0.ca-257C179e6767138b4746dba808d49cb11691-257C7cd55abd63f243c58F4bd38ead58add8-
257C0-26sdata-3DqIxpbjMzidi-252B20a7cFpCqhXeCHponnOIVFRjwk6ftic-253D-26reserved-

3D0%26d%3DDWMFAG%2 6c%3D0TZQCy 91 gR5hSW-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZIrON] _TODmw%2 6m%3DcqPtOhNji3eB1X_z36Xx8Uk2sIcvC5FIKZAQpFmGvo
FY%265%3D0W001lhbt5Y8HUXA9QzZNWOhEhQLUjob6N_PRYNMCSTFMX%2 6e&data=01%7C01%7Cbruce . campbel1%40ieso.ca%7Cbbd599
4d2ec1468f0ba608d49d53e010%7C7cd55abd63f243c58f4bd38ead58add8%7C0&sdata=7tNUuypNTpAyLlchMCBXMOen%2FYS4tul2
LM3BXPV%2B1UXY%3D&reserved=0=>).

At KPMG we are passionate about earning your trust and building a Tong-term relationship through service
excellence. This extends to our communications with you.

our lawyers have recommended that we provide certain disclaimer Tanguage with our messages. Rather than
including them here, we're drawing your attention to the following Tinks where the full legal wording
appears.

A

Disclaimer concerning confidential and privileged information/unintended
recipient<https://na0l.safelinks.protection.outlook.com/?url=https%3A%2Fr%2Furldefense.proofpoint.com¥%2Fv2
%2Furl%3Fu%3bhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg.com-
252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2Dconfidential.html-26data-3001-257C01-257Cmichael.bol11-
2540ies0.ca-257C179e6767f38b4746dba808d49¢cb11691-257C7cd55abd63f243c58f4bd38ea458add8-257C0-26sdata-
3Dv9STIXdTkOST1lyOtplQXvymIZ5UWs2UTdwPcU32TbPOA-253D-26reserved-3D0%26d%3DDWMFAg%26c%3D0TZQCY 9 1gR5hsw-
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bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e8IGUHPPZIrON] _I10DmMw%26m%3DcqPtOhNj13eB1X_z36x8Uk2sIcvCSFIKZAQpFmMGVOo
FY%265%3DpcDI4nVkKpbwfB8R6sWL645HT FywXprmSdxPe3sIGr4%26e&data=01%7C01%7Chruce . campbel1%40ieso. ca%7Cbbd599
4d2ecl468f0ba608d49d53e010%7C7cd55abd631243c58F4bd38ead58add8%7C0&sdata=3n80GFsvYMIOTWSiS3rQ2bvTiGnshDjgz
ql%2FQ%2FsH%2BLQ%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Fdisclaimer.kpmg.ca&data=01%7C01%7Cbruce.
campbe11%401eso.ca%7Cbbd5994d2ec1468f0bab08d49d53e010%7C7cd55abd63f243¢c58F4bd38ead58add8%7C0&sdata=ITuvne
OpFEAcP%2F606DqsjRIDgdroytsvotk0z7bChbQ%3D&reserved=0<https://nall.safelinks.protection.outlook.com/?url=
https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg.com-252Fca-252Fen-
252Fhome-252Fmisc-252Fdisclaimer-2Dconfidential.html-26data-3D01-257C01-257Cmichael.bol11-25407eso.ca-
257C179e6767138b4746dba808d49ch11691-257C7cd55abd63T243¢58T4bd38ea458add8-257¢C0-26sdata-
3DVISTIXdTkOST1lyOtploxXvymIZ5Uuws2UTdwPcU32ThPOA-253D-26reserved-3D0%26d%3DDWMFAQ%26c%3D0TZzQCy9T1gRShsw-
bDg5SHA76y7nf41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZIrONj _IODmw%26m%3DcqPtOhNji3eB1X_z36x8Uk2sIcvC5FIKZAQpFmGYo
FY%265%3DpcDI4nVKkKpbwfB8R6sWL645HT FyWXprmSdxPe3sIGr4%26e&data=01%7C01%7Cbruce .campbel1%40ieso.ca%7Cbbd599
4d2ec1468f0bat08d49d53e010%7C7cd55abd63243¢c58F4bd38ea458add8%7C0&sdata=3n80GFsvYMIOTWSiS3rQ2bvT1GnshDjgZ
ql%2FQ%2FsH%2BLQ%3D&reserved=0=>).

*  Disclaimer concerning tax
advice<https://na0l.safelinks.protection.outlook.com/7url=https%3A%2F%2Furldefense.proofpoint.com¥%2Fv2%2F
url%3Fu%3bhttps-3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome . kpmg. com-
252Fca-252Fen-252Fhome-252Fmisc-252Fdisclaimer-2Dtax.html-26data-3001-257C01-257Cmichael.bol11-
2540ieso0.ca-257C179e6767138b4746dba808d49¢ch11691-257C7cd55abd631243c58f4bd38ead58add8-257C0-26sdata-
3D4VvFQFgwEP3ZzHINXCLV2B32CDtIa9ESUPfpLcaxXmvsk-253D-26reserved-3D0%26d%3DDWMFAQ%26c%3D0TzQCY91gR5hsw-
bDg5HA76y7nT41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZIrON] _TODmw%2 6m%3DcgPtOhNj13eB1X_z36x8Uk2sIcvC5FIKZAQpFmGvo
FY%26s%3DNgsauSt_pX32IVYpN6I1q6_0zqLXCrdttLgrl1RE6HEDWY%26e&data=01%7C01%7Cbruce . campbel1%40ieso.ca%7Cbbd599
4d2ecl1468T0ba608d49d53e010%7C7cd55abd631243c58F4bd38ea458add8%7C0&sdata=qLVQ3U%2FRRqUIPY%2BSVInRsvcHgmpaw
Svalcqs8DpPxedY%3D&reserved=0=>
(https://na0l.safelinks.protection.outlook.com/?url=http%3A%2F%2Ftaxdisclaimer.kpmg.ca&data=01%7C01%7Cbru
ce.campbe11%40ieso.ca%7Cbbd5994d2ec1468T0bab08d49d53e010%7C7cd55abd63F243¢c58F4bd38ea458add8%7C0&sdata=spu
6DO0PC%2BIYY3KgOBMB4SQOGWENZhA%2 FpNVEZYNcLUc%3D&reserved=0<https://na0l.safelinks.protection.outlook.com/
7url=https%3A%2F%2Furldefense.proofpoint. com%2Fv2%2Furl%3Fu%3Dhttps-
3A__na0l.safelinks.protection.outlook.com_-3Furl-3Dhttps-253A-252F-252Fhome.kpmg.com-252Fca-252Fen-
252Fhome-252Fmisc-252Fdisclaimer-2Dtax.htm]-26data-3D01-257C01-257Cmichael.bo11-254017es0.ca-
257¢179e6767138b4746dba808d49cb11691-257C7cd55abd631243¢58F4bd38ea458add8-257¢0-26sdata-
3D4VFQFgwEP3ZHINXCLV2B32CDtIa%9ESUPTpLcaxXxmvsk-253D-26reserved-3D0%26d%3DDWMFAg%26c%3D0TZQCY9T1gR5hsw-
bDg5SHA76y7nf41v0zvVop5GM3Y80%26r%3DDA0e 89GUHPPZrON]j _IODmw%2 6m%3DcqPtOhNji3eB1X_z36x8Uk2sIcvCS5FIKZAQpFmGYo
FY%26s%3DNgsauSt_pX32IVvYpN61q6_0zglLXCrdttLgrllR6HEDWY%2 6e&data=01%7C01%7Chruce . campbel1%40ieso.ca%7Cbbd599
4d2ec1468f0ba608d49d53e010%7C7cd55abd63T243¢58F4bd38ea458add8%7C0&sdata=gqLvQ3U%2FRRqUIPY%2BSVInRsvcHgmpaw
Svalcqs8DPxedY%3D&reserved=0=>).

If you are unable to access the links above, please cut and paste the URL that follows the Tink into your
browser.

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable Taw. If you are not the intended recipient(s), any dissemination, distribution or copying of
this e-mail message or any files transmitted with it is strictly prohibited. If you have received this
message in error, or are not the named recipient(s), please notify the sender immediately and delete this
e-mail message.
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