
Message

From Picard Michel mpicardkpmgca
Sent 20170517 34900 PM

To Michael Boll o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=4811917e15054407b665fe16d12ff415Michael Boll

CC Bruce Campbell o=ExchangeLabsou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=53a62b8c6239476cacdff60964207eb7Bruce Campb

Subject RE Drat indemnity letter

Thanks Michael

My lawyer is currently reviewing it

will revert soon

Michel
Original Message
From Michael Boll mai lto Mi chael Bol 1i e so ca
Sent Wednesday May 17 2017 336 PM

To Picard Michel <mpi cardkpmg ca>
Cc Bruce Campbell <bruce campbel 1i eso ca>
Subject RE Drat indemnity letter

Michel

Further to your discussion with Bruce attached is a new letter Please call Bruce at your earliest
convenience to discuss

Regards
Michael

Original Message
From Picard Michel mai lto mpi cardkpmg ca
Sent May 17 2017 238 PM

To Michael Boll

Cc Kim Marshall John Rattray Bruce Campbell
Subject Re Drat indemnity letter

The terms of our engagement letter did not take into account the third part risk you are now exposing us

to by virtue of discussing our conclusions and providing our deliverables to third parties As such the
terms and conditions in our engagement letter are not sufficient We are not prepared to expose ourselves
to any risk by virtue of this third party disclosure such that we require a full release from liability
in the circumstances Further we are not prepared to allow our deliverables to become public

If you wish me to attend you need to sign the letter as presented to you

Sent from my iPhone

On May 17 2017 at 1428 Michael Boll <Mi chael Bol 1i eso ca<mai 1 to Mi chael Bol 1i eso ca wrote

Michel

Further to our call attached is a revised draft letter confirming that the terms of the April 27 2017
engagement letter apply to disclosing the draft opinion to the Ministry and FAO and KPMG s participation

n meetings with the FAO

Please confirm that this is acceptable as soon as possible

Regards
Michael

From Picard Michel mai lto mpi cardkpmg ca
Sent May 16 2017 712 PM

To Kim Marshall Michael Boll

Subject Drat indemnity letter

Kim Michael
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I am still awaiting the authorization to attend the meeting with the FAO from our Canadian Risk

Management partner He is currently travelling to the UK and I should expect to have an answer either

tonight or tomorrow morning

In the meantime as requested I have prepared a draft of the indemnity letter a copy of which is

included Note that the indemnity letter may also be further amended by our risk management partner

Best regards

Michel Picard CPA CA

Partner Accounting Advisory Services

KPMG LLP

333 Bay Street Suite 4600

Toronto Ontario M5H 255

T 416 777 8414
M 416 560 2569

mpicardapmgca<mailtompicardkpmgca>
LinkedIn<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv2
2Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F
252Fwwwlinkedincom252Fin252Fmichel2Dpicard2D8b3b942b253FauthType253DNAME5FSEARCH2526authToken
253DoVKr2526locale253DenSFUS2526trk253Dtyah2526trkInfo253DclickedVertical25253Amynetwork
25252CclickedEntityId25253A10744141525252CauthType25253ANAME5FSEARCH25252Cidx25253A12D12D1
25252CtarId25253A147864006465425252Ctas25253Amichel252520pi26data3D01257C01257Cmichaelboll
2540iesoca257C179e6767f38b4746dba808d49cb11691257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3Dk8IC8byzzUqQVQjTbd9sMVdkXI3xRN252FnztD5o5deINQ253D26reserved3D026d3DDwMFAg26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmW26m3DcqPtOhNji3eBlXz36x8Uk2sIcvC5F3KZAQpFmGvo
FY26s3DOShuUVSFptUA660E7obmZda5Wu7DgtQltjkbC56Y
I26edata=017C017Cmichaelboll40iesoca7Cbbd5994d2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38e
a458add87C0sdata=rD2BAKVE2Fy2BIgjIXWx53aX4af302Fzdvaq2F2BOGM79iuq83Dreserved=0=>

This email was sent to you by

KPMG<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Fur
13Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Finfokpmgca252F
26data3D01257C01257Cmichaelboll2540iesoca257C179e6767f38b4746dba808d49cb11691
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DIfaAizIJINXGa5QtaKxtVapVVSZvXEm46mgyl35He5M253D
26reserved3D026d3DDwMFAg26c3DOTzQCy91gR5h5W
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPt0hNji3eB1Xz36x8Uk25IcvC5F7KZAQpFmGvo
FY26s3D44mstOdhCda5xjVrKUkZWjPtDwzDAP6
AsX2khEN75k26edata=017C017Cmichaelboll40iesoca7Cbbd5994d2ec1468f0ba608d49d53e0107C7cd55abd63f243
c58f4bd38ea458add87C0sdata=q2m0IjNAre5oLugjSKYYUqKbis5DADNFw9sqzNoh1Q3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Finfokpmgca26data3D01
257C01257Cmichaelboll2540iesoca257Cbbd5994d2ec1468f0ba608d49d53e010
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3Dwl0dmyxTIATk3e1KpV4dZIGjyF252BybBNCulsSihCIXUc
253D26reserved3D026d3DDwIFAg26c3DOTzWy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DzL50DerqWrGGPgnhOt9F2qgvb7SbH
el5kXwxaKlo26s3Dti0Bm1t5GOAkH8FwpHTclNyI0fp4naxuE5pNNOn
M26edata=017C017Cbrucecampbell40iesoca7C88c5adeb796a4735aa6e08d49d5dc8077C7cd55abd63f243c58f4bd3
8ea458add87C0sdata=x4rK6x7Zvx6DDgqy4pGX2MDryn8U6lErgjjpQ7d3hy43Dreserved=0=
<httpsna01safelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Finfokpmgca252F26data
3D01257C01257Cmichaelboll2540iesoca257C179e6767f38b4746dba808d49cb11691
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DIfaAizIJINXGa5QtaKxtVapVVSZvXEm46mgyl3sHe5M253D

26reserved3D026d3DDwMFAg26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmW26m3DcqPtOhNji3eBlXz36x8Uk2sIcvC5F3KZAQpFmGvo
FY26s3D44mstOdhCda5xjVrKUkZWjPtDwzDAP6
AsX2khEN75k26edata=017C017Cmichaelboll40iesoca7Cbbd5994d2ec1468f0ba608d49d53e0107C7cd55abd63f243
c58f4bd38ea458add87COsdata=q2m0IjNAre5oLugjSKYYUqKbis5DADNFw9sqzNoh1Q3Dreserved=0=> To sign up to

receive event invitations and other communications from us we have some informative publications that

may be of interest to you or to stop receiving electronic messages sent by KPMG visit the KPMG Online

Subscription
Centre<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22F
url3Fu3Dhttps3Ana01safelinksprotectionoutlookcom3Fur13Dhttp253A252F
252Fpageskpmgemailcom252Fpageaspx253FQS
253D2e4c31a3756cb940af903f205e1f1e041bdb8334b58bad706ad9d7762eb124d426data3D01257C01257Cmichaelboll
2540iesoca257C179e6767f38b4746dba808d49cb11691257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3DqIxpDjMZj31252620a7cFpCqhXeCHponnOIVFRjwk6ftic253D26reserved3D026d3DDwMFAg26c3DOTzQCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPtOhNji3eBlXz36x8Uk2sIcvC5F7KZAQpFmGvo
FY26s3D0wOolhbt5Y8HuxA9OznwOhEhOLUjob6NPRYNmCsTFM26edata=017C017Cmichaelboll40iesoca7Cbbd5994d
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2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38ea458add87C0sdata=v57uetOtavqpwnoMSGZLGakw2BEt12DrCla
dTNBF07sUE3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Fsubscribekpmgca26data
3D01257C01257Cmichaelboll2540iesoca257Cbbd5994d2ec1468f0ba608d49d53e010
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3D1FwAlaWXtwq9oEoq5maAbS9An252Fxjs3q4Rh252Fm9
252FwMLq4253D26reserved3D026d3DDwIFAg26c3DOTzOCy91gR5h5W
bDOHA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DzL50DerqWrGGPgnh0t79F2qgVb7SbH
el5kXwxaKlo26s3DAnci
U76qQCmKLLTAISILkqx1QYFRifWw3aW2Uu7DoI26edata=017C017Cbrucecampbell40iesoca7C88c5adeb796a4735aa6
e08d49d5dc8077C7cd55abd63f243c58f4bd38ea458add87COsdata=a1b6cKpuloUVwB7HDPF902FIHMTqvAmSucleu0EzpUj9Y
3Dreserved=0=
<httpsna01safelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Fpageskpmgemailcom
252Fpageaspx253FQS253D2e4c3la3756cb940af903f205elfle041bdb8334b58bad706ad9d7762eb124d426data3D01
257C01257Cmichaelboll2540iesoca257C179e6767f38b4746dba808d49cb11691
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DqIxioDjMZji252620a7cFpCqhXeCHponnOIVFRjwk6ftic
253D26reserved3D026d3DDwMFAg26c3DOTzKy91gR5h5W
bDOHA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPtOhNji3eBlXz36x8Uk2sIcvC5FlKZAQpFmGvo
FY26s3D0wOolhbt5Y8HuxA9OznwOhEhOLUjob6NPRYNmCsTFM26edata=017C017Cmichaelboll40iesoca7Cbbd5994d
2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38ea458add87C0sdata=vS7uetOtavqpwnoMSGZLGakw2BEt12DrOa
dTNBF07sUE3Dreserved=0=>

At KPMG we are passionate about earning your trust and building a longterm relationship through service

excellence This extends to our communications with you

Our lawyers have recommended that we provide certain disclaimer language with our messages Rather than

including them here were drawing your attention to the following links where the full legal wording

appears

Disclaimer concerning confidential and privileged informationunintended

recipient<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv2
2Furl3Fu3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom
252Fca252Fen252Fhome252Fmisc252Fdisclaimer2Dconfidentialhtm126data3D01257C01257Cmichaelboll
2540iesoca257C179e6767f38b4746dba808d49cb11691257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3DV9S1XdTkOS11yOtp1QXvymIZSUWs2UldWPcU32TbP0A253D26reserved3D026d3DDwMFAg26c3DOTzKy91gR5h5W
bDg5HA76y7nf41vOzvvop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPtOhNji3e131Xz36x8Uk2sIcvC5F3KZAQpFmGvo
FY26s3DpcDI4nVkKpbwfB8R6swL645HiFyWXprmSdxPe3sGr426edata=017C017Cmichaelboll40iesoca7Cbbd5994d
2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38ea458add87COsdata=NOXX1WQ9Hr72B2dPR2D46mjmwy01XKPWYF

LDciOLKM60g3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Fdisclaimerkpmgca
26data3D01257C01257Cmichaelboll2540iesoca257Cbbd5994d2ec1468f0ba608d49d53e010
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DBuYNBfQqtTO3N310931INLy4xmGQbAiuRwY1NFjoB8k253D
26reserved3D026d3DDwIFAg26c3DOTzOCy91gR5hSW
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DzL50DergWrGGPgnhOt39F2qgVb7SbH
el5kXwxaKlo26s3D0FPxUbtG3iPbrnCvL7ZaIFSSkPCOLEA3SymuyI4JA26edata=017C017Cbrucecampbell40iesoca
7C88c5adeb796a4735aa6e08d49d5dc8077C7cd55abd63f24368f4bd38ea458add87COsdata=UEFfdnas0o6vK2FvidfgEj6
GnDwSR2NMVYbVTohcppLY3Dreserved=0=
<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom252Fca
252Fen252Fhome252Fmisc252Fdisclaimer2Dconfidentialhtm126data3D01257C01257Cmichaelboll
2540iesoca257C179e6767f38b4746dba808d49cb11691257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3DV9S1XdTkOS11yOtp1QXvymIZ5UWs2UldWPcU32TbP0A253D26reserved3D026d3DDwMFAg26c3DOTzKy91gR5h5W
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPtOhNji3eBlXz36x8Uk2sIcvC5F7KZAQpFmGvo
FY26s3DpcDI4nVkKpbwfB8R6swL64511iFyWXprmSdxPe3s3Gr426edata=017C017Cmichaelboll40iesoca7Cbbd5994d
2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38ea458add87COsdata=NOXX1WQ9Hr72132dPR2D46mjmwy01XKPWYF

LDOLKM60g3Dreserved=0=>
Disclaimer concerning tax

advice<httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22F
url3Fu3Dhttps3Ana01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom
252Fca252Fen252Fhome252Fmisc252Fdisclaimer2Dtaxhtm126data3D01257C01257Cmichaelboll
2540iesoca257C179e6767f38b4746dba808d49cb11691257C7cd55abd63f243c58f4bd38ea458add8257C026sdata
3D4VftlfgwEP3zH9nxCLV21332CDtIa9ESUPfpLcaXXmvsk253D26reserved3D026d3DDwMFAg26c3DOTzKy91gR5h5W
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPtOhNji3e131Xz36x8Uk2sIcvC5F3KZAQpFmGvo
FY26s3DNgsau5tpX32WYpN63q60zqLXCrdttLgr11R6HEDw26edata=017C017Cmichaelboll40iesoca7Cbbd5994d
2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38ea458add87COsdata=hF268VrRc3PZq5fXPcwhqYFOPfWjvghmD5

sh5j6G3713s3Dreserved=0=>
httpsna01safelinksprotectionoutlookcomurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttp253A252F252Ftaxdisclaimerkpmgca
26data3D01257C01257Cmichaelboll2540iesoca257Cbbd5994d2ec1468f0ba608d49d53e010
257C7cd55abd63f243c58f4bd38ea458add8257C026sdata3DWicpRDpL21W1x3VWeSfklPt09skF9vGcmFP96Ch8aXw253D
26reserved3D026d3DDwIFAg26c3DOTDQCy91gR5h5W
bDg5HA76y7nf41vOzvVop5GM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DzL50DerciWrGGPgnhOtl9F2qgVb7SbH
el5kXwxaKlo26s3DbYSGxrPWq1I7pT5co9jddQ7nkv3UPuxVc4oZuxcnO0U26edata=017C017Cbrucecampbell40iesoca
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7C88c5adeb796a4735aa6e08d49d5dc8077C7cd55abd63f243c58f4bd38ea458add87COsdata=n2Fz2BZ4A312FueH4M62
FGacIYm4B3sm2siI2qFNVw0fatw3Dreserved=0=
<httpsnansafelinksprotectionoutlookcomPurl=https3A2F2Furldefenseproofpointcom2Fv22Furl3F
u3Dhttps3A na01safelinksprotectionoutlookcom3Fur13Dhttps253A252F252Fhomekpmgcom252Fca
252Fen252Fhome252Fmisc252Fdisclaimer2Dtaxhtm126data3D01257C01257Cmichaelboll2540iesoca
257C179e6767f38b4746dba808d49cb11691257C7cd55abd63f243c58f4bd38ea458add8257C026sdata

3D4VfQfgwEP3zH9nxCLV21332CDtIa9ESUPfpLcaXXmvsk253D26reserved3D026d3DDwMFAg26c3DOTzQCy91gR5h5W
bDOHA76y7nf41vOzvVopSGM3Y8026r3DDA0e89GuHpPZrONjIODmw26m3DcqPtOhNji3eBlXz36x8Uk2sIcvC5F3KZAQpFmGvo
FY26s3DNgsau5tpX32DYpN63q60zqLXCrdttLgr11R6HEDw26edata=017C017Cmichaelboll40iesoca7Cbbd5994d
2ec1468f0ba608d49d53e0107C7cd55abd63f243c58f4bd38ea458add87COsdata=hF2138VrRc3PZq5fXPcwhqYFQPNjVghmD5

sh5jBG37Bs3Dreserved=0=>

If you are unable to access the links above please cut and paste the URL that follows the link into your
browser

This email message and any files transmitted with it are intended only for the named recipients above

and may contain information that is privileged confidential andor exempt from disclosure under

applicable law If you are not the intended recipients any dissemination distribution or copying of

this email message or any files transmitted with it is strictly prohibited If you have received this

message in error or are not the named recipients please notify the sender immediately and delete this

email message
<IndemnityletterDraftdocx>
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