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From: 

Sent: 

Tom Li [Tli@dbrs.com] 
2018-04-03 3:14:48 PM 

To: Hamlet Alexanian [/o=Exchangelabs/ou=Exchange Administrative Group 
(FYDIBOHF23SPDLT)/cn=Recipients/cn=d0fcff8aeea84848ba5a12380ec04460-Hamlet Alex]; Anthony Martinello 
[/o=Exchangelabs/ou=Exchange Administrative Group 
(FYDI BO H F 23SPDL T)/ cn=Recip ients/ en =3fb 7 d7 6317b34 780b 15d96309b995c31-Anthony Mar] 

CC: Eric Eng [eeng@dbrs.com]; James Park [jpark@dbrs.com] 
Subject: FW: DBRS: Independent Electricity System Operator- Rating Report 

Attachments: Independent Electricity System Operator. pdf 

Hi Hamiel: and Anthony,. 

We have just published the IESO rating report. Please find attached a copy of the final report. 

Thank you again for all your help during this process. 

Cheers, 

http://www.dbrs.com 

From: DBRS [rnailto:info.p3@dbrs.info] 
Sent: April-03-18 3:09PM 
To: Tom li 
Subject: DBRS: Independent Electricity System Operator - Rating Report 

Independent Electricity System Operator 
Rating Report 
Click here for the full 
Sse iist of !\ssociGted Docun1ents beiow. 
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Issuer Deb! Rated Rating ACtion Rating Trend Notes Latest Event 

Independent Electricity System Operator 

* TomU 
Assistant \/ice President. Ene(gy 
+i 4'165977378 
tli@dbrs.com 

* Eric Eng, MSA 

issuer Rating 

Senror Vice President. Energy ·· Giobal Corporales 
+ i 41 () 597 757fl 
eeng(@dbrs.corn 

* James Park, CFA 
Senior Financial .Analyst. Energy 

jpark@dbr-s.com 

Confinned A (high) Stb Mare. 20i8 

.ALL DBRS R.ATINUS ARE SUBJECT TO DISCL/\IMERS /\ND CERTAIN LIMIT.A.TIONS. PLEASE RE/D THESE DISCLAIMERS AND 
LIMITATIONS. ADDiTIONAl. iNFC.JRMAT!O~~ REGARDING DBRS RATINGS. ~~~Cl.UDiNG DEFINITIONS. F'OI..ICiES A\'-JD 
METHODOLOGIES. ARE AVNI..ABl.E ON V~"hW DBRS COM. 

Issuers in the Rating Report 

<~~ Independent Electricity System Operator 

Associated Documents 

* DBRS Confirms Independent Electricity System Operator at A (high) w1th a Stable Trend ··Press Release March 8. 2Di 8 

Recently Published Press Releases 

*' DBRS Notes Bank of Tokyo-Mitsubishi UFJ's Name Change April 3, 2Di8 

* DBRS Discontinues RBC Covered Bonds. Series CBG April :3. 2018 

*' DBRS Publishes Commentary on Greece's Reforms- Continued Progress .April 3. 2018 

* DBRS Assigns Provisional Ratings to Chesapeake Funding II l..l.C. Series 201 e-·1 Apt·ii 3. ?CW~ 

* DBRS Discontinues Ratings on DFM Master SA i\pril 3. 2018 

DBRS Industries 

* Corporales 

* Financial Institutions 

$ Public Finance 

* Sovereigns 

$ Structured Finance 
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