Message

From: David Barrett [/O=EXCHANGELABS/OQOU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=EF6F3B035CEB494099260E6FA7603F36-DAVID BARRE]

Sent: 2018-03-28 5:46:36 PM

To: Emily Somerville [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=f2b13422de9c48058bb2af3¢6573d1b1-Emily Somer]; Jordan Penic
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=7d23bcd450594583bb40b447h35485da-lordan Peni]

CC: Andrew Dow [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=6268h334c119488h888395bbas8b155d3-Andrew Dow]
Subject: RE: 2018 Budget Summary for your review

Attachments: 2018 Ontario Budget Summary - March 28, 2018.docx
Thanks Emily! | made some slight edits in the attached and incorporated Andrew’s input. | added in the PC and NDP
responses. | also changed yvour title {for when it's circulated)

Jordan, this is ready to circulate to Terry and Jessica. If you're good —and Emily is able to — U'd tike her to circulate to them
{and you} before it goes to ELT.

Thanks,
David

From: Emily Somerville

Sent: March 28, 2018 4:49 PM

To: David Barrett; Andrew Dow

Subject: 2018 Budget Summary for your review
Hi David and Andrew,

Attached is the 2018 budget summary for your review. In addition, here is the draft accompanying email text.

David — when you have a chance can you send me the content to fill in for the PC and NDP responses?

The Province released the 2018 Ontario Budget: A Plan for Care and Opportunity today and a summary is attached.
There was minimal electricity sector content - the following items are of note to the IESO:

e Green Ontario Fund — activity to date is outlined in budget

e Debt Retirement Charge ending April 1, 2018 as planned

e Connecting Northern Communities to the Grid and the IESO established Matawa-focused working group

The Ontario Fair Hydro Plan is mentioned in the budget and the 25% bill reduction is referenced in the press release.
There was no new information and no mention of the IESO.

The major themes of the Budget are: the budget projecting a deficit of $6.7B; there are significant new investments in
health care, child care, home care and mental health and new measures to create opportunity for people across the
province.
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PC Response: PC Party Leader Doug Ford’s budget response was limited to two areas: (1) critical of proposed $2 billion
in new tax increases over the next three years saying his government would reverse the changes the proposed changes
to personal income taxes, and (2) ensure that a “three-stop, fully funded” subway be built in Scarborough. PC
Parliamentary Leader Vic Fedeli’s statement focused on: (1) affordability - Hydro rates, taxes and fees have increased
while Ontario has the highest subnational debt in the world, (2) Critical of pre-election spending commitments, and (3)
critical that the government proposes to run a deficit, contrary to previous commitment to return to a balanced budget.

NDP Response: (1) Critical of the government’s plan to cap prescription drug and dental care costs. (2) Critical that the
budget did nothing new to ease hydro bills or for housing affordability. (3) Question sufficiency of hospital funding.

Thanks,

Emily Somervifle | Advisor, Government Affairs
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