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Subject: Hansard: Fedeli to Thibeault -- Hydro-Rate Reduction Plan

INSTANT HANSARD

>>Vice Fedeli: Thank you and good morning, Speaker. My question is for the Premier. The newest Liberal billion dollar
scandal is a real doozy this time over at the independent electricity system operator, the auditor-general says the iefo's
guote annual deficit would be understated by $1.3 billion their accounting shell game. Worse, the auditor is being
blocked from completing her investigation. The energy Minister says they have been quote forth right and fully
responsive, but the auditor says, quote, they stalled on giving us information and quote wouldn't sign the forms
confirming that they have given us all the information. The auditor then asked when it came down to the crux of it, why
can't you sign a document that says you gave us all the information? Speaker, it's no wonder that people of Ontario
don't trust this government. Just what information does the Premier not want us to have?

>>Minister thinbeault: Thank you, Mr. Speaker. I'd pleased to rise and talk about the great work being done at the iso
and the system operator, the iso had assured my ministry they've made every effort to be forth right and responsible for
the request for information. For example, Mr. Speaker, they made work spaces for the A.G. Staff in the iso headquarters.
Make sooingure these accommodations to extend the duration of the auditor-general’s staff on the premises from the
initial two weeks to seven weeks, Mr. Speaker, and then during this time, they received and responded to over 200
information requests from the a.g.'s staff. They accommodated every meeting request, 40 meetings took place, Mr.
Speaker, between the iso and A.G. And also accommodated their request to meet with the board and the audit
committee. They'll continue to work with the iso just like our government does, Mr. Speaker .

>>Vic Fedeli: Thank you. Back to the Premier. Despite what the energy Minister says, the obstruction by iso has gone to
extreme lengths, including holding secret meetings. They held a board meeting to approve their statement, but they
didn’t tell the auditor or her staff. So contrary to what the Minister says, the A.G. Says, quote, when is the board
meeting we'd like to come. They did it without telling us. The energy Minister says these concerns aren't anything new.
But because this government can't be trusted to properly report their numbers, the auditor has threatened anned verse
opinion. That would be a first in Canada. We would say Minister, that is something new. Speaker, is the Premier going to
come clean on this billion dollar scandal?

>>Minister Thibeault: Thank you very much, Mr. Speaker. Once again when it comes to the board meets and audit
committee, Mr. Speaker, the iso accommodated every A.G. Request on this, Mr. Speaker. They also made sure that their
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audit and the auditor-general staff had direct access to the iso staff, Mr. Speaker, to ask questions. As | said before, Mr.
Speaker, they made sure that they had work spaces for the a.g.'s staff and accommodated from their requests from two
weeks to 7 weeks, answered over 200 requests for information, made sure Na over 40 meetings took place between the
iso and the A.G. Staff, Mr. Speaker. We're going to continue to have the iso work with the A.G. Just like they've been
doing in the past, Mr. Speaker, because when it came to making sure that we brought forward real relief for families, the
fair hydro plan did that, Mr. Speaker, and that party on the other side, as usual, voted against it, Mr. Speaker .

>>Vic Fedeli: Back to the Premier. The auditor says this is all due to the government's quote bogus accounting on the
hydro plan. The ministry Minister says this accounting is common in other jurisdictions, but the auditor says most of his
examples are in the US And none use Canadian standards. So this government paid $600,000 to an outside auditor,
nearly seven times their normal fee, just to defend this position. The auditor-general said quote, it's ridiculous. They said
they spent $230,000 just to answer the a.g.'s questions. Not only is it ridiculous, Speaker, it's wrong. Speaker, how can
families ever trust anything this government tells us again?

>>Minister Thibeault: Thank you, Mr. Speaker. Jurisdictions right across north America use rate-regulated accounting.
Alberta, new England, New York, Michigan and Texas and many entities here in Canada including Ontario power
generation, Toronto hydro, fortis, Hydro One, they use this type of accounting. When it comes to trust, Mr. Speaker,
they seem to trust the numbers we have on this, because they put it in their people's guarantee, Mr. Speaker. They
make sure that right in the people's guarantee, the Conservatives included the fair hydro plan in their platform
magazine, it and now are standing there criticizing it, Mr. Speaker. Worst of all, when it came time to provide real relief
for Ontario families, for half a million small businesses and farms and low-income consumers, Mr. Speaker, they voted
against it, Mr. Speaker. Time and time again, they demonstrate they have no interest in helping the people of Ontario.

N.B.: Transcripts are captured by a closed captioning system and may contain errors.
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