Message

From: Energy In The News (ENERGY) [energynews@ontario.cal
Sent: 2018-03-27 11:16:38 AM
To: @ENERGY-COMM-Issues_and_MediaRelations [ENERGY-COMM-Issues_and_MediaRelations@msgov.gov.on.cal;

Alexandra Day {Alexandra.Day@oeb.ca) [Alexandra.Day@oeb.ca]; Anderson, Alexandria (OPG)
[alexandria.anderson@opg.com]; Andrew Bodrug (Andrew.Bodrug@oeb.ca) [Andrew.Bodrug@oeb.cal; Armstrong,
Hillary (ENERGY) [Hillary. Armstrong@ontario.ca)]; Barbaro, Rachel (ENERGY} [Rachel.Barbaro@ontario.ca]; Berg,
Denna (ENERGY) [Denna.Berg@ontario.cal; Mary Bernard [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=7e3e3e8d7f9345¢c2b0aab3e0fd7a79f2-Mary Bernar]; Berry, James (ENERGY)
[James.Berry5@ontario.cal; Biggs, Megan (ENERGY) [Megan.Biggs@ontario.ca]; Bozzo, John (OEB)
[John.Bozzo@ontarioenergyboard.cal; Brayden Akers (brayden.akers@opg.com) [brayden.akers@opg.com]; Buccilli,
Lina (OEB) [Lina.Buccilli@ontarioenergyboard.cal; Tim Butters [Jo=Exchangelabs/ou=Exchange Administrative
Group (FYDIBOHF23SPDLT)/cn=Recipients/cn=51a65d6ed8¢f46629b4c4226b8a7033f-Tim Butters]; Alexandra
Campbell [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=c1277e2d9ffd4c598e3819f291200a35-Alexandra C]; John Cannella
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF235PDLT)/cn=Recipients/cn=cd667c6d53774dd0a749783bb02ae89d-iohn Cannell; Carson, Cheryl
(ENERGY/MEDEI/MRI) [Cheryl.Carson@ontario.ca]; Cayley, Daniel (ENERGY) [Daniel.Cayley@ontario.cal; Chatterjee,
Jeet (ENERGY) [Jeet.Chatterjee@ontario.ca]; Coker, Meaghan (ENERGY) [Meaghan.Coker@ontario.ca]; Cooper,
Sarah (ENERGY) [Sarah.Cooper@ontario.ca]; Cotter, Adam (ENERGY) [Adam.Cotter@ontario.ca]; Crawford, Paul
(OEB) [Paul.Crawford@ontarioenergyboard.cal; christine.dade@ontario.ca [fo=Exchangelabs/ou=Exchange
Administrative Group (FYDIBOHF23SPDLT)/cn=Recipients/cn=af90ebb6c6a042628b39¢52ab28116f7-christine.d];
David Barrett [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=ef6f3b035ceb494099260e6fa7603f36-David Barre]; Den Heijer, Kevin
(ENERGY) [Kevin.DenHeijer@ontario.ca]; Dmitriev, Constantine (ENERGY) [Constantine.Dmitriev@ontario.cal;
Andrew Dow [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=6268b334c¢119488b888395bba8h155d9-Andrew Dow]; Dykxhoorn, Sandra
(OPG) [Sandra.Dykxhoorn@opg.com]; Elvira Palermo (Elvira.Palermo®@oeb.ca) [Elvira.Palermo@oeb.ca]; Chuck
Farmer [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=aa83ad66edf341b4a48c3f852b674355-Chuck Farme]; Feather, Adam
(ENERGY) [SOM.Adam.Feather@ontario.ca]; Gibbs, Diana (ENERGY) [Diana.Gibbs@ontario.cal; Greenwood, Dorin
(ENERGY) [SOM.2Dorin.Greenwood@ontario.cal; Gruetzner, Ted (OPG) [Ted.Gruetzner@opg.com]; Ho, Larissa
(ENERGY) [Larissa.Ho@ontario.ca]; Hume, Steen (ENERGY) [Steen.Hume@ontario.ca]; Imbrogno, Serge (ENERGY)
[Serge.Imbrogno@ontario.cal; Imlay, Patrick (ENERGY) [som.5Patrick.Imlay@ontario.cal; lohnson, Paul (ENERGY)
[Paul.Johnson3@ontario.cal; Joseph Rosa (Joseph.Rosa@oeb.ca) [Joseph.Rosa@oeb.cal; Kacaba, Jennifer (ENERGY)
[Jennifer.Kacaba@ontario.cal; Karen Evans (Karen.Evans@ontarioenergyboard.ca)
[Karen.Evans@ontarioenergyboard.cal; Kate Longmoore [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF235PDLT)/cn=Recipients/cn=c7edab7b7ff941b79736d9f0bcff3464-Kate Longmo]; Kelly, Neal (OPG)
[Neal.Kelly@opg.com]; Kinapen, Donna {OEB) [Donna.Kinapen@ontarioenergyboard.cal; King, Catriona
[Catriona.King@OPG.com]; Kitchen, Matthew (ENERGY) [Matthew.Kitchen@ontario.cal; Kovesfalvi, Sylvia (OEB)
[Sylvia.Kovesfalvi@ontarioenergyboard.cal; Kuppuswami, Kritika (MOF) [Kritika.Kuppuswami®@ontario.cal;
Landmann, Peter (ENERGY) [Peter.Landmann®@ontario.ca]; Lars Hansen [Lars.Hansen@ontarioenergyboard.cal;
Latto-Hall, Arla (ENERGY) [Arla.Latto-Hall@ontario.ca]; Lazakis, Chloe (ENERGY) [Chloe.Lazakis@ontario.cal; Jane
Leckey [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=2d516eefl2b444edacalee56126664b3-lane Leckey]; Leung, Thomas (MOF)
[Thomas.Leung@ontario.ca]; Brown, Liam (ENERGY) [Liam.Brown2@ontario.ca]; Lindsay, Ken (ENERGY)
[Ken.Lindsay@ontario.cal; Linington, Brenda (MOI) [Brenda.Linington@ontario.ca]; Maguire, Lauren (ENERGY)
[Lauren.Maguire@ontario.ca]; Mandy Usprech (Mandy.Usprech@oeb.ca) [Mandy.Usprech@oeb.cal; Martine Band
(Martine.Band@oeb.ca) [Martine.Band@oeb.ca]; McGrath, Jessica (ENERGY) [Jessica.McGrath@ontario.cal;
Michelle Gregoire (Michelle.Gregoire@oeb.ca) [Michelle.Gregoire@oeb.ca]; Montgomery, Kaitlin (MOF)
[Kaitlin.Montgomery@ontario.cal; Moore, Dylan (ENERGY) [SOM1.Dylan.Moore@ontario.ca]; Murray, Maud
(ENERGY/MEDG/MRIS/MOI) [Maud.Murray3@ontario.cal; Naveed, Fatima (ENERGY)
[SOM.Fatima.Naveed@ontario.ca]; Nekolaichuk, Colin (ENERGY) [Colin.Nekolaichuk@ontario.cal; Nelms, Scott
(MOF) [Scott.Nelms@ontario.cal; Nucciarone, Michael (ENERGY) [Michael . Nucciarone@ontario.ca]; O'Donnell,
Cheryl (ENERGY) [som.Cheryl.O'Donnell@ontario.cal; OGBORNE Shawn -STAKEREL [shawn.ogborne@opg.com];
O'Riordan, Eamon (ENERGY) [Eamon.O'Riordan@ontario.ca]; Pelkey, Bryan (ENERGY) [Bryan.Pelkey@ontario.cal;
Jordan Penic [fo=Exchangelabs/ou=Exchange Administrative Group
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(FYDIBOHF23SPDLT)/cn=Recipients/cn=7d23bcd450594583bb40b447b35485da-lordan Peni]; Pitkeathly, Doreen
(ENERGY) [Doreen.Pitkeathly@ontario.ca]; Poirier, Linda {ENERGY) [Linda.Poirier@ontario.ca]; Rehob, James
(ENERGY) [James.Rehob@ontario.cal; Reid, Michael (ENERGY) [SOM.Michael Reid@ontario.cal; Rowe, lennifer
(OPG) [Jennifer.Rowe@opg.com]; Ruttan, Craig (ENERGY) [SOM .Craig.Ruttan@ontario.cal; Schlaepfer, Martin
(ENERGY) [Martin.Schlaepfer@ontario.ca]; Sermat-Harding, Kaili (ENERGY) [Kaili.Sermat-Harding@ontario.ca];
Shear, Dan (ENERGY) [Dan.Shear@ontario.cal; Simmons, Valerie (ENERGY) [Valerie.Simmons@ontario.ca]; Smith,
Brett (ENERGY) [Brett.Smith@ontario.ca]; Spence Lair, Marlo (ENERGY) [Marlo.Spencelair@ontario.cal; Spence,
Marcia (ENERGY) [Marcia.Spence@ontario.ca]; Stoiko, Andrea (ENERGY) [Andrea.Stoiko@ontario.ca]; Sweet, Edward
(ENERGY) [Edward.Sweet@ontario.ca]; Syed, Usman (ENERGY) [Usman.Syed@ontario.cal; Tara Brautigam
(Tara.Brautigam@oeb.ca) [Tara.Brautigam®@oeb.cal; Teliszewsky, Andrew (ENERGY)
[Andrew.Teliszewsky@ontario.ca]; Thompson, Erin (ENERGY) [Erin.Thompson@ontario.ca]; Thompson, Rachel
(ENERGY) [Rachel. Thompson@ontario.ca]; Thouin, Alena (ENERGY) [Alena.Thouin@ontario.ca]; Todd, Brian (MO1)
[Brian.Todd@ontario.cal; Tretiakov, llia (ENERGY) [llia. Tretiakov@ontario.ca]; Visheau, Vanessa (ENERGY)
[Vanessa.Visheau@ontario.cal; Wall, Vanda (OEB) [Vanda.Wall@ontarioenergyboard.cal; Whittington, Matt
(ENERGY) [Matt.Whittington@ontario.ca]; Whytock, John (ENERGY) [lohn. Whytock@ontario.ca]; Wright, Lindsay
(ENERGY) [Lindsay.Wright@ontario.ca]; Yadav, Saurabh (ENERGY) [SOM.2Saurabh.Yadav@ontario.ca]; Terry Young
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=872fa3f6e61a48709b11458c0c3b6cab-Terry Young]

Subject: Hansard: Tabuns to Thibeault (Sousa)-- Hydro-Rate Reduction Plan

INSTANT HANSARD

>>MPP Tabuns: Last may, the accountable officer confirmed the government is needlessly wasting $4 billion of hydro
rate payer money on a complicated private financing scheme whose sole purpose is conceal $40 billion worth of hydro
debt off the government's books. The auditor-general has repeatedly warned that this scheme violates public sector
accounting standards. But yesterday the Premier stood up and defended the integrity of her $40 million hydro
borrowing scheme, saying quote it's been approved, unquote, by private consultants, paid by the government. Since
when do the government's private consultants approve the government's book and not the independent auditor-
general?

>>Minister Thibeault: Thank you, Mr. Speaker. Once again we're talking about a policy choice we made to insure we
have a clean, reliable and an affordable electricity system for rate payers of today and rate payers of tomorrow, Mr.
Speaker. The fair hydro plan keeps the cost of borrowing, Mr. Speaker, within the rate base, not on the tax base,
because that is the logical thing to do, Mr. Speaker. Electricity financing should remain with the -- within the electricity
system, not the tax base. And Mr. Speaker, the treasury board, finance, opg, the system operator, the Ontario financing
authority along with external advisers and world-leading, world-class experts erst & young and deloitte along with the
office of the controller insured this plan was within accordance with public sector accounting and within this plan, we
reduced rates on average by 25% right across the province, Mr. Speaker .

>>MPP Tabuns: Thank you, Speaker. Again for the Premier -- actually I'm surprised they didn't have Arthur Anderson in
on that deal. Anyway, the auditor-general pointed out the iso hired kpg to finance the $40 billion finance scheme and
then hired them to audit the scheme it was hired to design. That's a huge conflict of interest. That makes this Audi
untrustworthy even if we ignore their recent record with accounting scams like the isle of man tax haven scandal. The
auditor-general is the only one who has no other interest but to insure the government's books are presented honestly.
Will the Premier stop hiring private consultants who will report whatsoever she pays them to report and instead take
the advice of the independent auditor-general?

>>Minister Sousa: Mr. Speaker, the member opposite has just gone after a world renouned accounting firm respected all

across the globe. The member opposite also doesn't recognize, and he should, that in order for us to prepare and
provide for reductions of rate payers for electricity rates to the tune of 25% and in this cases over 40%, that's also being
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done, we also had Ernst & young and deloitte, all of these firms have recognized in other jurisdictions, this form of
accounting is permissible and occurs in Canada as well, Mr. Speaker. We are doing exactly what the auditor's calling of
the auditor-general have recommended we do. We have done so. Now if there's a dispute between accountants, |
cannot resolve them. | can only do, and our government is doing what the people of Ontario wants. Reductions in their
rates.

N.B.: Transcripts are captured by a closed captioning system and may contain errors.
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