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P Performance

1

OPA operating expenses ($M) $@2.2

Number of directives in year

Number of directives to date

Annual energy reduction (aWn)

Tota! generation contracted by the
OPA(MW)

Tota! generation contracts held by
the OPA

10

111 611

10

13
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Engaging ith ntarians to
onserve Electricity

in Ontario

released in Decsrnber 2013, the

dlslTlbution companies
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to rTlotivat~-5

i"educed their

the end of 2014.

enc! Horizun UtiJtie,:. Ti,,? lund aiso

cOlective enugv use

of scheduie fur the

Crle, Miito"

tr":(-) ",,",'1';:."'," C;iV~G!\(;tion FiacG to q(·)duc>.?

The OPf\ continued to de!iver technicai ir", 2013, t~e CPA !I~troduced a "fast-trDck" p"ocess to

distlibutiol~ cO'TIpary ,:"aies staff and customels to provide

t~eTI with skids and toois to

Thousand.~:)of

:::uiti --re;:.;identia.! and si'T':aii eXYTlrnercial

[oGiJsed on

addton, to 5aVeC\i~"wlergyprograrn oarll,:lr:latul"

and eflecllve cY1u'9i ITii;;rngulle!",t, 1I"cuitives we ()'()VrcieeJ

".'I ·,)\..'1..'1.,". st~·}nc.iards

consuvatol~ successes, \Ne aiso continued to conduct

market research to TiUl~itu the deveiop'Tlu'it of a cuiture

vent !aticn and air end i"dust>"lai

controis: al~d ,'etaJels, to incmase uutmach to

end-use customei"S and to

eriel'OV'-eff(:lienc:v bei",aviour al~d to

company efforts to a.chie\/e their- conservation

infuel~ces

to the

establish fOi' futLJre progi'·ess.

ccynrnur

conu),va!,on
: the

neVi on:Yect,;'" -Since 2005: the flJnd hc1s GOmrTlitted

al ~d progn-3.rns and n""'I"",nl,,,,,,

a.vvarei 'It-};:';;:'; of !n:x}V£{[iVf~ conservation eGtiviti(~::~s,

$45.7 :Tlii ion in
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For t.klckground on the winners and loeam
rKN'1 "jeur pllricipnlity can rXJXUCpElte visit

Congratulations to South-West Oxford,
Sault 3t0, Marie and Burlington on their

Th~~ (>...:.rn::··:~::··::w C:(~::~~9:V'{3t:Cr: /:'Jv8rd~'; is :':1. cc!:.:::b::;:·2ti".fB 2.f1'::;rt l:.?:J ny
F:0 CJnt.:~~·k.~ pu\:~;.;.;::~ .Auf-:o,';r,,: ::~:-~d sur::p():'tsc! 'C':/ ti"l{:: ;\::::S()c:.?,t~C) ) (/

kLn~c:r-JDiii::(:;0{A.\!:C) tn:-:! t:":~) E:(:;ct ~'2itV [Jist! ibfvrz; ,~;;:.~::-(~d~)t:(; ~ ;J=D..\:.
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Planning a Sustainable
Future ogether

The OPA engag8d in a bwad range of important p!armlng activ!t!es for the e!ectr!city sector,
including providing Input lnto the governm8ht's Long-Term Energy Pian, d8vebping regional pians
across the provlnce to m8et !ocal needs, and supportIng sector in!t!ath!8S, regulatory proc8sses
and the OEMs conservation and procurom8ht programs,

("'\\/0'i-,,-"',,0,,;- and announced the

n:ng

\;vere acc;eoted

submitted to the ,"r''-,J;:>Yi~n',cnt

future decisions: cost-effeGtivel~ess,

conservation and

befue

rellabllty, clean energy,

emphasis Ol~ conservatol~ ar'id demand m,::,,-,-;"""""",;:>;,,;-

pili:;rities for y,'ansn i!:"!:,,ian and distribution, it seeks to

baianoe Or'ita/a's demand wid

Premie,' and the Minister of In \jo>Jen',be,', Wmk has

commenced to them,
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The OP/\.
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to
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Procuring eneration for a
are eliable ystem

leaner~

of heaviest

renev\I'able

d~rected the C)P/-\ to crea.te a.

ove,' the life uf the ccntracts,

,-,"'-',"I!" in October,

effiGiencies, a_cc;ueJrq tc the

IESO. T~le OP/\ also nefJctatE)d conti'"a.ct

m~li~on in total OVei'" the next five 'yea.:-:.::. - the

The OPA continued to procure electricity supply to

help meet Ontarb's needs for a dean and reHable

electricity system, By the end of 2013, the OPA was

managing contracts for two-thirds of the province's

totai electricity system,

Ih,-',-'"ctinn interir recu'TIrencbticns to the rvkistel at the end

of fer hs p,·ucess. Fu,·ther o:,.takehcider e>n,C-''''",'''''Y'Ac-,t

activities hedl 2014 'Nii r-ifu'TI ti--Ie fina vccess,

Armu;;;1
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c!iV(-;tS~-5 ~-5c!ucati()I-~ and caoacltv .. l)lillCill
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transrTjiss~on i~nes \rV~lel'e the C)P/-\ ha.s identfied a need

its

of L;p jo SE;.U,OOC p~-5r

v·-.;a.s deli\/ered to the

tile OPA launched the

:::>iall p,'ogran, In

Unde'tr IS prograTI, successful First i\iations ar",(1 \rletis

fer fUll(!s to deveiop an ene'clY

in coordination with the iaLW',(:h of the
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Engaging with Stakeholders
for our Future

to

fOi" discussion to

~n \Jorthvvest Ontario. \;vith the r\icyth\rvest

Cmt2lio Firat I\iatol~ Transnlissior-', :::>1-;",,-,:,,« CCTIITlittee,

ws a di'aft tecl-H~ioal

connection ~s not seen a.s econon Ie to consider

progr~~-)xns,

Or)/v'IESO

Vis contl~ued to engage wid

Meti,:', pa,t;c:i(x'lticin

and ,,'-,di",,-',,-''''''

qi'CUp consists of First \Jatio'i and IVetis individuals with

Ir
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papst fjTld 'liaste reduction in a

Poiiution Ptobe's C!ea.n /\ir Con'"'::Tlute for- OUt size

received

rar',ge of initiatives to ,'aise staff aware',ess, and

fO!' these !nitiatives. As in past years, we

Tf;rrn

and otten. Our

and enerqy initiat\/es,

its

detailGd \h/(-)tJ -!:)~-}S(-)c.i rn~-:rl(-)riais

,+'m,~c,,-c and aG~-}dGnli(; reS!.?f-JrG~-le(.s. In·f(.HT:-:::-~ti(;n

F'!an

"""''',1("''rr",,,,j' process, \i,it(: more to cente in the armual

GnerrJY ","'-V',.I"'''.'' initk-}Uv(-) ~nciuc.iGd in tr:G

i--or intoiT't':ation a.bout OUt Gonset\/aton f=1ctvtes:

L,

!n I\iovember. we forr-ned the Stake;loidei' ,,,,,,,,,,.,,",,

COTilT,iltee to advice 011 issues ,'elated to

the OP/\'S mw,date. The group consists of w,~r·"""",i7"'0

lead8l":'. :'c:".,,,,,,c,,",c',v a broad rar',ge of !lltel8sts ir', the

,*,,~t"rlit,.1 sector The COTln',!ttee ;leld its filst m,I'ctinn

to meet six ilr'nes in its frs!
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anagetllent
and nalysis

, ,

Iscusslon

The foHowing IS a discussion of the opemthg results of

the Ontario Power Authority (OPA) for the year ended

Decemi:Hw 31,2013, ruther detaHs can be found in the
flnanclai statements arld hotes,

REGISTRATION FEES: an acir~11 'cYative

usa.qe rate of $0.55 "1,/\"1V\lh , set in 2C}i 1, In 20L3~ totcjj re\/enue

FEES; al~ Ontaxio

REVENUE

Vv'ith t~e OEB's api)rC'V2i, the OP/-\ ccntil~ued to collect an inte(rn

v'lith total

U'~''''''1,.AC'''',", ,eliab!e af"'(i sus;aineble
''-'"''(""i,',,·,,, These am

rnec;',enisrn ai'l(j

Feed-in Tariff (FlT) Program registration fe8s drive

revenue incmwse,
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Fee levenue 875,9 87EL3 -$0.4

f(}(-}(-}
, ,

5 3,2"
"

()Lh0;r O.g O.g 0,0

TOTAL REVENUE $76/ $758 ~%L6

OPERATiNG EXPENSES

Operating expenses marginafly increased compared to 2012 as we continued to pursue operationai

efficiencies while handling an expanded mandate, increasing volume and comphxity of work,

,V'.,,",3t>.." expel~ses, 2S "Neli 2S 2TiUrtzatlol", of assets, !I~ 2013, tota.! iY'cor",i';nn expenses

flam 20'12, Ti"!is Is a ,'eduction of $3 rlion or five

disburseTlents,

uf 860,2 nJi:ul~ Inueased

201 -j expenses,

or'14.8

PROFESSiONAL FEES: total 2CY3 expel'lsef; of $12.5 r~;iiiul'l inueased

GENERAL OPERATlNG EXPENSES;

OTHER EXPENSES: oU,,?r exuense,;

2013, The OP/-\ \rVi!! to the 0[8 fur an)rov'a.! to

as of December 31 :
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2: 2013 and 2

TOTAL OPERATING EXPENSES

51,\')

1;'5 ~O.f-) H$

0.4 lI,! -0,3

10,9
, -0,8"

~?8 4.c. -1,7

$6(Ut $59Ji $OA

1: 2013 and

2013

2

2012

PROGRAM SPENDING

• Ccrpensa.tk:n a.nd
IXoller:s

C;cns8:va.tion funds

"':or'tizaton of

Program spending, also known as "charges," consists ofpayments to suppliers and participants in the OPA's

conservation and generation initiatives and is refiected in GAM,

",""m"'!;''''1 Generation proqr8xTl

CUI~sel'ja.ticn-
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3:

$335,2 8301,':

$0,4

2013 2012

•

ave:- 2012in 20'13, tota.! """","",,'11'" ('<01"""""tl,,,,', ,'h,,,'"'''''' inclea,:"ed 3D

yvee', W',',," ",'''' car", be attributed tu increased 'A",,'CI,'J<C' associated with the restart of two nuclear units, new renewabie
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ACCOUNTiNG FOR GAM

The g!obal adjustm,H'It I"8fk~cts the dmenH'lC8
between the dispatch fnmket price and:

rI~9uk::r.ed i'·~.rte(~ paid tD C)nt~ldc; PC;~Ji/~:Y GenerL1t!on!,3

(C)PC :::~) r:LGiedi' a.nd hye]:,c.Jsiecttk.: bdSei(x:tf~

generating -st:;:Jlo[l-s

f~:Jc:.iiiLe,3, n.:Jnev'j~ibk:J f~icTtk:j(~ (e,Q.; FiT ~ind rnic:,:'"OFTf

prc;grdfn prDj8cr.;~,) dr:d dSiT':a.nd re;~,~)()r:~~8 p:'()~Jr,:~.1}T:S

f2i8cr.r~c~ty Findf:Ciai CCrpC;:'df.iC)n t()EFC) rX~id t.C.J

e~<l:;itng ~~p~n\~t8J()r:;i,

each rUI~th eld Thi':'. estimate is tied 'Nith the ,ESO at

the end ut each ronth Wid the anlCLllt is reoeived

i 2-r-nonth period. This is compared to

i 2-tTlonthDecerl1bet'31~ 2013. Tt-!8

n.;,\!nlAt··,:,~ fOi energy contraots

pro!,?cis con ,e II~to selvice and contl·:0.ct

incn~ases and decreases in tesponse to ,+.",,'-'C'-Othe

tlend iine retiects t~e avelDqe 0A,-·.nth',!

3: OFA
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PROGRAM OBJECTIVES

The OPf\ executive Gcrpensaticn prcg,-am is an ir'!t2qrated ploqran! fOI ali executive staff. It is "",dry'""" to attlact, retain

and motivate the calibre of executives ,'equlred to n!ardate, corpolate

.. to att,'a,ct qualified and taiel~ted executive ,:"taff needed tc carry cut the OP'<\'s mandate

"',,"10"!I!Ii",n these co e(:tl\les

rTlany .~:.;ocial) (~::<~()I

Gonsidel'alions.
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4:

Name, Positkm Title
Taxable

Benefits

Amounts

R0portabk~

Ul"lth'.w Fubtfc
Sector Saimy

DisckN!iW'e Act

CoHn Andersen, 2G1
2G1~;

2G11

8DOU
8871

So!utions

2GB

2Gi;'

2Gi 1

201
,~ $(,4.'o,329 $-1 ,C6(...:':

201 2 $(,4.'0,54"1 $900

201 I $(,4.'o,939 $c;78

2G1 83"1 b;DYU d'~ ;Ot}4 8 j U35...;):

2G1 n 83"1 b;DYU 8DOU 7 j 870c:.

2G1 1 83"1 b;D7U S886 7 j 856

20"1 :3 837 < ;925 81 ;06,4

20"1 2 837 < ;925 89CO
20"1 1 837 < ;92,4 SF37Fj

Povvel"

Vice-Ptesident~

Andrew Pdde,

Amk Shalaby,

JoAnne Butler,

Vice-President,

!Executives am listed in the fo!!owlng order:
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anagement eport

Management's Responsibil!ty for Fhancia! Reporting

of interna! cor-it,d::: over kancial ,.,:"-,('>:"1,,,,,-,

reasul~abie assurance over ~.ctlC\_JUct;; """

inc

These financia! staterTlents ~la\/e been 8xaxnined

ONTARiO POWER AUTHORlTY

the

C01ln Andersen

Chief Executive Officer

Kimberly Marshal!

Vice~Pmsident,Business Strategies <& Sohltkms
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KPMG LLP
Yonge Corporate Centre
4100 Yonge Street Suite 200
Toronto ON M2P 2H3
Canada

Telephone
Fax
Internet

(416) 228-7000
(416) 228-7123

www.kpmg.ca

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Ontario Power Authority

We have audited the accompanying financial statements of Ontario Power Authority, which
comprise the statement of financial position as at December 31, 2013, the statements of
operations, changes in net assets and cash flows for the year ended December 31, 2013, and
notes, comprising a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors'Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to
provide a basis for our audit opinion.

KPMG LLiP is a Canadian limited liability and a member firm of the KPMG
Network of member firms KPMG Cooperative
(" KPIv1G a oWlS'S entity.

KPIv1G Canada provides services to LLP.

IESO-N-0055532



2013 ()P/-\ f\nnua~

Page 2

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Ontario Power Authority as at December 31, 2013, and its results of operations, its
changes in net assets and its cash flows for the year ended December 31, 2013 in accordance
with Canadian public sector accounting standards.

Chartered Professional Accountants, Licensed Public Accountants

February 25,2014
Toronto, Canada
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Financial Statements

Statement of Financia! Position (in thousands of do!iavs)
\/,.,~"',Vy,h,··H· 31 , 3, with 2C12

Current assets:

Cash and cash equivalents $76,140 $315,631

Accounts receivable (note 3) 438,183 546,963

Prepaid expenses 359 564

514,682 863,158

Capital assets (note 4) 4,463 6,628

Total assets $519,145 $869,786

Current liabilities:

Accounts payable and accrued liabilities (note 5)

Operating loan (note 13)

Contract deposits (note 6)

Other liabilities

Deferred rent inducement, net (note 7)

Other financial liabilities (note 8)

Net assets:

Internally restricted Conservation funds (note 9)

Invested in capital assets

Accumulated operating surplus (deficit)

Commitments (note 7)

Contingencies and guarantees (note 14)

$362,031 $474,839

60,000

23,239 28,996

593 105

385,863 563,940

258 403

99,237 289,918

9,534 9,939

4,463 6,628

19,790 (1,042)

33,787 15,525

Total liabilities and net assets $519,145 $869,786
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Statement of Operations (in thousam::!s of do!!ars)
3, with /'</'_n-,,""',,-/,-"" 2012

Revenue:

Fees (note 13) $75,934 $76,298

Registration fees (note 6) 1,720 (1,456)

Interest income 666

Other income 794 102

78,448 75,610

Expenses:

Compensation and benefits 33,544 32,034

Professional fees 12,453 10,852

General operating costs (note 1O) 10,943 11,742

Conservation funds expenses (note 9) 405 728

Amortization of capital assets 2,841 4,427

60,186 59,783

Excess of revenue over expenses

See ac:c:;on')f).S1nvc'na notes to finane/a! staternents.

$18,262 $15,827
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StaTemerri: of Changes in Net Assets {in thousands of do!!ars}

31, 2013, Gen"1 2

Balance, beginning of the year $6,628 $9,939 $(1,042) $15,525 $(302)

Excess of revenue over expenses (2,841) 21,103 18,262 15,827

Conservation funds expenses (405) 405

Purchase of capital assets 676 (676)

Balance, end of the year $4,463 $9,534 $19,790 $33,787 $15,525

~-)(-;e notGs io ,t!'nancfa/ stat(:rnt:~nts_
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2013 ()P/-\ f\nnua~

Statemerrt of Cash Flows (in thousands of danars)
'y:sax ~3 ~ 3 ~3 3 for

Cash flows from operating activities:

Excess of revenue over expenses $18,262 $15,827

Items not involving cash:

Amortization of capital assets 2,841 4,427

Amortization of deferred rent inducement (145) (144)

Change in non-cash operating items (note 12) (9,580) (1,413)

11,378 18,697

Cash flows from financing activities:

Increase in other liabilities 488 22

Decrease in operating loan (60,000) (196,368)

Increase/(decrease) in other financial liabilities (190,681) 264,130

(250,193) 67,784

Cash flows from capital activities:

Purchase of capital assets

Increase/(decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

(676) (677)

(676) (677)

(239,491) 85,804

315,631 229,827

$76,140 $315,631
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Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 0)

i) NATURE OF OPERATIONS:

'" to conduct ",C<"'(""""C<'''''' '-"C',e"",'"",

and to ceve,op '''T,''''',''',c'T'''r!

of and

.. to engaqe /, actvtes to faci:itate the dve,'sificator", of sovces of AIF:,dric;,~~v

altenlat\/8 energy sources and reneV\I'fjj:)e energy sources

to GOntnu8 a.s a.
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2013 ()P/-\ f\nnua~

Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 2

2) SiGNIFiCANT ACCOUNTING POUCIES:

{a} Basis of presentahon:

(b) Revenue mcognitlon:

i\n,OLlnts leceived in tie cu,Tent year ti"lat ,'elate to sel'ices alid prograTls to be ap~Yo\!eG ar',(j/u pro'J;cled in future

al8 deferred untii al8 and/or PIOV,GeCi

{c} Cash and cash equivalents:

(0) Capital assets:

I'Cii()\/\/S:

Furniture and equipment

Computer hardware

Computer software

Audio-visual equipment

Telephone system

Leasehold improvements

10 years

4 years

3 to 5 years

10 years

5 years

Term of lease
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Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 0)

2) SiGNIFiCANT ACCOUNTING POUCIES (CONTiNUED):

Tr'lis is aCGoui'''ltt::d for es e d(~::~fin(-;d con1xibution

defied benefit to tt"!is

(e) Employee pension benefits:
T~-l!.::; (iF).!\ benGfits to its fuli ·tin-:(-) (-)nlpk}~/0;GS

Tr'I(-; ()FJ/\ i::-; net for th(~::~ cost of c:""'" '"", ",),CC, Dest T"trEHIIC)r"t

"",'",n,-",'",h"it,/ ef tie Ontario Pensien Boaxct

(f) Finrmclal instruments:
Fir'lardal ilistrunlelits are reeuded at fai,' value on initial ,.,,,,",Y'n'tinn Unrealized r,h"n"ID'O in fair vaiue axe "C,-","II,'7C,-' in

fjTld lesses,

,4..:1 finnncini ~-}SS(-)ts ~-::H-) asse·s-s0;dfOt '""-"",n",,,,,,! on an anni...J~-}i tX:1sis, V\hl!.?r": n d!.?CiH~0; is c.i(-)\DnTlir":(-)d tCl tx: otr:Gr th,3n

!"','nn(',','",,! the ar~lount cI he !oss is ",)1",('1"',)(1 in the stater"'Hlt u f opuc,iiC>'lE: and any ur"T'ai,zed

the staten',ent of remeasurement

'Nher-, the Gu:et iE: sord, the umearih}(j
and iosses ai'"S re\/8i'-sed and wr"-',,-'w'.' ",vi

.. Leveli ~

.. Levei :3 ~ uliobservabie that axe

to refiect li8'N infolTnaton a,:" it

m;"""n;,!"r,,! IX)ssiUe that th(~::~rt:: couid be a rTI£{[(-}ha.i
!'N",Y'''OI"'",,d arnount and anotlel" amount as ther-e is \rvhene\lSr estrnates

;r1(·,xh"·,!,,! in tr:Gse nnanc~ai stat!.?rnGnts o::<ist ~njfI0; \/aiuatkHl or tr:G POV\/G:"

rTleaSUr(}rn(-}nt

(g) Measurement uncerta!nty:
I,Y;PI'!',li;",c'J in the anlount at wh,ch ail
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2013 ()P/-\ f\nnua~

Notes to the firUlr1ciai statements {in thousam::is of do!!ars}
As (;1t =)8c.~8rr1 ~31 < ~33 fgures fc)( 2

3) ACCOUNTS RECEIVABLE:

Market contracts:

Generation contracts $393,848 $474,424

Conservation contracts 43,947 54,382

Renewable energy contracts 179 12,555

437,974 541,361

Other 209 262

HSTIGST receivable 5,340

$438,183 $546,963

4) CAPiTAL ASSETS:

Furniture and equipment $3,384 $2,191 $1,193 $1,502

Computet' hardware 4,807 4,480 327 224

Computer software 7,892 6,567 1,325 2,458

Audio-visual equipment 237 173 64 79

Telephone system 382 338 44 32

Leasehold improvements 5,190 3,680 1,510 2,333

$21,892 $17,429 $4,463 $6,628

5) ACCOUNTS PAYABLE AND ACCRUED LIABiLITiES:

Accrued contract settlements

Other accrued liabilities

HSTIGST payable

$310,590

49,774

1,667

$362,031

$211,522

263,317

$474,839
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Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 2

6) CONTRACT DEPOS!TS:

Progmm deposits:

and are reduced once a

aUl:>li(~atic;.n from
tf"180PA

on

Progmm mg!stration f8es:
T~-l!.? (iF).!\ ai·so rGqui:"(-)s ~-} icqistratio'l

doe·s not

7) DEFERRED RENT iNDUCEMENT AND OPERATING LEASE COMMITMENTS:

Til'" OF')\

2014

2015

$1,650

1,294

$2,944
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2013 ()P/-\ f\nnua~

Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 2

8) OTHER FINANCIAL UAB!UTlES:

Other financial liabilities

RPP If<":dance accounts:

$(99,237) $(289,918)

OPG rebate contribution

Total RPP variance before interest

Interest earned

:n

$(603,351)

493,581

10,533

$(99,237)

$(602,736)

299,896

12,922

$(289,918)
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Notes to the financial statements {in thousands of doUaTs}
i/'nnvY,f~v'd' 31 , 3, with 2012

8) OTHER FINANCIAL UABIUTiES (CONTINUED):

Global adjustment account:

rnecherlisrn,

fjTld settle:Tlsnt accounts n~cord r"I,~,:,,'ID" tl2t fio\rv bet\rveen the ()P!\ fjTld the iESO. The a.ccount

and (:ycJro~;iectncCUI~tr2ct ir'!,tatl\;'SS) that the OPf\ settle:::, en 2 "'",nthl\! basis wit!"1 the IESO,

Flenel

Demand Response 2

Demand Response 3

Non-utility generation

Nuclear

Hydro

Renewable generation

OPA contracts

Global adjustment balancing amount

$14,928

42,806

1,132,615

1,492,901

260,051

4,784,048

(7,727,348)

$ -

$17,782

35,337

1,090,982

1,636,129

212,236

3,463,341

(6,455,807)

$ -
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2013 ()P/-\ f\nnua~

Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 0)

9) iNTERNALLY RESTRICTED CONSERVATION FUNDS:

2005 - 2008 Conservation Fund $8,600 $ - $8,009 $591 $591

2009 Conservation Fund 3,000 2,546 454 454

2010 Conservation Fund 5,000 10 176 4,814 4,824

2005 - 2008 Technology Development Fund 3,500 2,916 584 584

2009 Technology Development Fund 1,500 1,415 85 85

2010 Technology Development Fund 4,500 395 1,099 3,006 3,401

$26,100 $405 $16,161 $9,534 $9,939
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Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 2

10) GENERAL OPERATING COSTS:

General program costs $4,956 $3,744

Premises 3,742 3,631

Information technology 1,537 3,253

Office and administration 686 644

Interest expense 22 470

$10,943 $11,742

11) PENSiON PLAN:

Contl:butUI~ rates

201:3, the OF/\ or accrued conti'-ibutions

1:2) CHANGE IN NON-CASH OPERATING ITEMS:

Decrease/(increase) in accounts I<eceivable

Decrease/(increase) in prepaid expenses

Increase/(decrease) in accounts payable and accrued liabilities

Decrease in contract deposits

$108,780

205

(112,808)

(5,757)

$(9,580)

$(130,861)

(264)

152,844

(23,132)

$(1,413)
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2013 ()P/-\ f\nnua~

Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 0)

13) RELATED PARTY TRANSACTiONS:

t.Jnd!.?r t~-le ()nter/o

ti'"::;.nsElctions \rvith the C)E8 ,/,/e(e S1~025 in 2013

The OPf\ procures con':,.ervation al~d denlal~d ,··'·.,,,,,",.·'c,n',,c,,t

fur conse,vatior\ p,'()gIDm nr'0r;1tir,"1

conservation and den",al~d n'"m';,."c,n,,,~,,t owned subsidia ies. i\t

r~ese transactions are in the norrai oou,'se of """""',;"71,'''''.,, and axe ITleasLwed at t!'le cv,"""'''''''C arount wi ish is the

an ',ount of oonsid8lation estabiished and
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Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 0)

14) CONTINGENCiES AND GUARANTEES:

Contingencies:

!iable to repay costs, up tu a n',a"iTlum of $1 ,000, as incurred tie energy

costs ha,:" been inciJ"I'ed to date, the OPA is liabie to cove,' such costs uver a

Dece'TIb8l' 31, 2013, was nut awexe uf anv information to 0''--'10\)'''-0''

!Iicurred the

GWilnimtees:

SornG or

~n 2025, !~S at

costs '1'/ill be

i5) FAiR VALUE OF FiNANCiAL ASSETS AND FINANCIAL UABIUTlES;

and accrued liabi!ities

addtonal useful information, as v\I'ouid be offset a.neVa!"" \;vouid not be r"";,di('~" to detern ine,
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2013 ()P/-\ f\nnua~

Notss to the financial statements (in thousands of do!!ars)
As 3'1, 2013, with 0)

16) FINANCIAL RISK MANAGEMENT:

ThG ()F)A is eXi)m;ed tCl finnncini risks in "lrk;' ncynlai c;oursf.:;- cff its t)usiness n",c,r,.rr:nr·,',

frull cr-(·)d! (sk,

to cmdit (sk

,'elated to accoLnts receivat/e and bank i"lek! at the charte,'ed bank. Direct expos1xe to nedit risk is iln','ted

to tie wnount pr-eser"rted for ti""lese assets on tie stateTlent of k"rarcial Account,,,. mceivable as of

December' 31, 2013 included no i',ateriai Iten',s due.

(b) Uquidlty risk:

L:'~'.."Ull,! ,t".k: mie,'s to the ,',sk that the OPA wid encounter filiancial U":"J,":" 'Ii 1'Y1c.c.tl,'yr oDI~!atl)nsassociated with Its

i7) COMPARATIVE HGURES;
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