Message

From: Energy In The News (ENERGY) [energynews@ontario.cal
Sent: 2017-10-16 11:16:50 AM
To: @ENERGY-COMM-Issues_and_MediaRelations [ENERGY-COMM-Issues_and_MediaRelations@msgov.gov.on.cal;

Anderson, Alexandria (OPG) [alexandria.anderson@opg.com]; Armstrong, Hillary (ENERGY)
[Hillary.Armstrong@ontario.ca]; Barbaro, Rachel (ENERGY) [Rachel.Barbaro@ontario.cal; Berg, Denna (ENERGY)
[Denna.Berg@ontario.ca]; Bergen, Tom (CPG) [Tom.Bergen@opg.com]; Mary Bernard
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=7e3e3e8d7f9345¢c2b0aab3e0fd7a79f2-Mary Bernar]; Berry, James (ENERGY)
[James.Berry5@ontario.cal; Biggs, Megan (ENERGY) [Megan.Biggs@ontario.ca]; Bozzo, John (OEB)
[John.Bozzo@ontarioenergyboard.cal; Buccilli, Lina {OEB) [Lina.Buccilli@ontarioenergyboard.cal; Tim Butters
[fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=51a65d6ed8cf46629b4c4226b8a7033f-Tim Butters]; Alexandra Campbell
[fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=c1277e2d9ffd4c598e3819f291200a35-Alexandra C]; Campbell, David
(ENERGY) [David.Campbell2@ontario.ca]; John Cannella [/o=ExchangelLabs/ou=Exchange Administrative Group
(FYDIBOHF235PDLT)/cn=Recipients/cn=cd667c6d53774dd0a749783bb02ae83d-iohn Cannell; Carson, Cheryl
(ENERGY/MEDEI/MRI) [Cheryl.Carson@ontario.ca]; Cayley, Daniel (ENERGY) [Daniel.Cayley@ontario.ca]; Chatterjee,
Jeet (ENERGY) [Jeet.Chatterjee@ontario.ca]; Coker, Meaghan (ENERGY) [Meaghan.Coker@ontario.ca]; Cooper,
Sarah (ENERGY) [Sarah.Cooper@ontario.cal; Crawford, Paul (QEB) [Paul.Crawford@ontarioenergyboard.cal;
christine.dade@ontario.ca [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=af90ebb6c6a042628b39¢52ab28116f7-christine.d]; David Barrett
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=ef6f3b035ceb494099260e6fa7603f36-David Barre]; Andrew Dow
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=6268b334c119488b888395bba8b155d9-Andrew Dow]; Dykxhoorn, Sandra
(OPG) [Sandra.Dykxhoorn@opg.com]; Esdaile, Trevor (ENERGY) [Trevor.Esdaile@ontario.cal; Evans, Karen (ENERGY)
[Karen.Evans@ontario.ca]; Chuck Farmer [fo=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=aa83ad66edf341b4a48c3f852b674355-Chuck Farme]; Feather, Adam
(ENERGY) [SOM.Adam.Feather@ontario.ca]; Gibbs, Diana (ENERGY) [Diana.Gibbs@ontario.ca]; Greenwood, Dorin
(ENERGY) [Dorin.Greenwood@ontario.cal; Gruetzner, Ted (OPG) [Ted.Gruetzner@opg.com]; Ho, Larissa (ENERGY)
[Larissa.Ho@ontario.ca]; Hume, Steen (ENERGY) [Steen.Hume@ontario.cal; Imbrogno, Serge (ENERGY)
[Serge.imbrogno@ontario.cal; Imlay, Patrick (ENERGY) [Patrick.Imlay@ontario.cal; Johnson, Paul (ENERGY)
[Paul.Johnson3@ontario.cal; Kacaba, Jennifer (ENERGY) [Jennifer.Kacaba@ontario.ca]; Kelly, Neal (OPG)
[Neal.Kelly@opg.com]; Kinapen, Donna {OEB) [Donna.Kinapen@ontarioenergyboard.cal; King, Catriona

[Catriona King@OPG.com]; Kitchen, Matthew (ENERGY) [Matthew Kitchen@ontario.cal; Kovesfalvi, Sylvia (OEB)
[Sylvia.Kovesfalvi@ontarioenergyboard.cal; Kuppuswami, Kritika (MOF) [Kritika.Kuppuswami@ontario.cal;
Landmann, Peter (ENERGY) [Peter.Landmann®@ontario.ca]; Lars Hansen [Lars.Hansen@ontarioenergyboard.cal;
Latto-Hall, Arla (ENERGY) [Arla.Latto-Hall@ontario.ca]; Lazakis, Chloe (ENERGY) [Chloe.Lazakis@ontario.cal; Jane
Leckey [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=2d516eefl2b444edacalee56126664b3-Jane Leckey]; Leung, Thomas (MOF)
[Thomas.Leung@ontario.ca]; Lindsay, Ken (ENERGY) [Ken.Lindsay@ontario.cal; Linington, Brenda (MO}
[Brenda.Linington@ontario.ca]; Mackie, Richard (OPG) [Richard.Mackie@opg.com]; Maguire, Lauren (ENERGY)
[Lauren.Maguire@ontario.ca]; Martine Band (Martine.Band@oeb.ca) [Martine.Band@oeb.ca]; McGrath, Jessica
(ENERGY) [Jessica.McGrath@ontario.ca]; Montgomery, Kaitlin (MOF) [Kaitlin.Montgomery@ontario.ca]; Naveed,
Fatima (ENERGY) [SOM.Fatima.Naveed @ontario.ca]; Nekolaichuk, Colin (ENERGY) [Colin.Nekolaichuk@ontarioc.ca];
Nelms, Scott (MOF) [Scott.Nelms@ontario.ca]; O'Donnell, Cheryl (ENERGY) [som.Cheryl.O'Donnell@ontario.cal;
O'Riordan, Eamon (ENERGY) [Eamon.Q'Riordan@ontario.ca]; Pagel, Alexa (ENERGY) [Alexa.Pagel@ontario.cal;
Pelkey, Bryan (ENERGY) [Bryan.Pelkey@ontario.ca]; Jordan Penic [/o=Exchangelabs/ou=Exchange Administrative
Group {FYDIBOHF23SPDLT)/cn=Recipients/cn=7d23bcd450594583bb40b447b35485da-Jordan Penil; Pitkeathly,
Doreen (ENERGY) [Doreen.Pitkeathly@ontario.ca]; Poirier, Linda (ENERGY) [Linda.Poirier@ontario.ca]; Rehob, James
(ENERGY) [James.Rehob@ontario.cal; Reid, Michael (ENERGY) [SOM.Michael.Reid@ontario.ca]; Rowe, Jennifer
(OPG) [Jennifer.Rowe@opg.com]; Ruttan, Craig (ENERGY) [Craig.Ruttan@ontario.ca]; Schlaepfer, Martin {ENERGY)
[Martin.Schlaepfer@ontario.ca]; Sermat-Harding, Kaili (ENERGY) [Kaili.Sermat-Harding@ontario.ca]; Shear, Dan
(ENERGY) [Dan.Shear@ontario.cal; Simmons, Valerie (ENERGY) [Valerie.Simmons@ontario.cal; Spence Lair, Marlo
(ENERGY) [Marlo.Spencelair@ontario.cal; Spence, Marcia (ENERGY) [Marcia.Spence@ontario.cal; Stoiko, Andrea
(ENERGY) [Andrea.Stoiko@ontario.ca]; Sweet, Edward (ENERGY) [Edward.Sweet@ontario.ca]; Syed, Usman
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(ENERGY) [Usman.Syed@ontario.ca]; Teliszewsky, Andrew (ENERGY) [Andrew.Teliszewsky@ontario.cal; Thompson,
Erin (ENERGY) [Erin.Thompson@ontario.ca]; Thompson, Rachel (ENERGY) [Rachel. Thompson@ontario.ca]; Todd,
Brian (MOI) [Brian.Todd@ontario.ca]; Tretiakov, llia (ENERGY) [llia.Tretiakov@ontario.cal; Visheau, Vanessa
(ENERGY) [Vanessa.Visheau@ontario.ca]; Wall, Vanda {(OEB) [Vanda.Wall@ontarioenergyboard.cal; Whittington,
Matt (ENERGY) [Matt. Whittington@ontario.ca]; Wright, Lindsay (ENERGY) [Lindsay.Wright@ontario.cal; Yadav,
Saurabh (ENERGY) [SOM.2Saurabh.Yadav@ontario.cal; Terry Young [/o=Exchangelabs/ou=Exchange Administrative
Group (FYDIBOHF23SPDLT}/cn=Recipients/cn=872fa3f6e61a48709b11458c0c3b6cab-Terry Young];
Elvira.Palermo®@oeb.ca; Alexandra.Day@oeb.ca; Tara.Brautigam@oeb.ca; Andrew.Bodrug@oeb.ca;
Mandy.Usprech@oeb.ca; Joseph.Rosa@oeb.ca; Michelle.Gregoire@oeb.ca

Subject: Hansard: Tabuns to Thibeault -- Hydro One Sale

INSTANT HANSARD

>> MPP Tabuns: Thank you, Speaker. Speaker, to the acting Premier. Nearly two years ago, the Premier gave
Hydro One a $2.6 billion departure tax gift, wiping away a departure tax that became due at the time of sell-
off. The rules set by the Ontario energy board say that tax benefits like this must go to ratepayers. But instead
Hydro One demanded that its private investors keep the benefit and not ratepayers. On October 13th, the
Ontario energy board sided with Hydro One, giving its private investors 71% of this $2.6 billion tax gift. Why
didn't the government direct the O.E.B. To stick to its own precedent and give 100% to this tax benefit to
ratepayers as the NDP De panelled add yearing a?

>> Minister Thibeault: Thank you, Mr. Speaker. When it comes to the Ontario energy board, let's start, Mr.
Speaker, in recognizing that they are an independent regulator with auto mandate to protect the interest of
Ontario ratepayers. | know they can heckle, Mr. Speaker. They like it one day, don't like it the next but that's
the facts, Mr. Speaker. The board reduced Hydro One's ask by $278 million over two years for administrative
and capital expenditure costs, Mr. Speaker. This was a reduction of almost 10% of what they asked for. And
this is a great example of the 0.e.b.'s strong record of denying hydro companies all that they ask for and
reviewing rate applications with the consumer in mind first, Mr. Speaker. Over the past ten years, the O.E.B.
Has denied or reduced the outcome of rate applications many times. In 2010 with Hydro One, when it asked
for a rate increase on distribution and 2012 when Ontario power generation applied for a 6.2% rate increase.
2011, Mr. Speaker. The o..b.'s mandate is to protect the interest of ratepayers and they're doing just that.

>> MPP Tabuns: Thank you, Speaker. Again to the acting Premier. Astonishingly the privatized Hydro One was
not satisfied with 71% of that $2.6 billion tax gift from the provincial government. Imagine. Imagine. Hydro
One is actually taking the O.E.B. To court to demand that it gets 100% of that tax cut. Clearly the privatized
Hydro One will not accept regulation by the O.E.B. And will do whatever it can to claim profit for its private
investors at ratepayer expense. The privatized Hydro One will even sue the O. Bechlt -- 0.E.B. And demand
that ratepayers continue paying $2.6 billion for taxes the government is no longer making it pay. Will the
government stop the privatized Hydro One -- From extracting another $2.6 billion from ratepayers?

>>Minister Thibeault: Thank you, Mr. Speaker. The province is going to continue to review the decision
carefully and monitor the appeal as it moves through the process, Mr. Speaker. But again this is being done by
the independent arm's length regulator of the province's energy sector the O.E.B.. As part of that decision, Mr.
Speaker, as | said before, the board reduced Hydro One's ask by $278 million over two years for administrative
and capital expenditure costs. And this is a reduction of almost 10% of what Hydro One asked for. Mr.
Speaker, when you're talking about cuts, let's not forget that our fair hydro plan reduced everyone's bills by

IESO-N-0059868



25% on average right across the province and also helping small businesses and farms. And the appeals of O.E.
Decisions are not uncommon, Mr. Speaker. In 2013 O.P.G. Appealed a pension ruling which was later ruled
upon the supreme court of Canada. The province again, Mr. Speaker, will continue to review this decision
carefully and monitor the appeal as it moves through the process thank you.

N.B.: Transcripts are captured by a closed captioning system and may contain errors.
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