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Fitch's Coverage of North American Utilities & Power Sectors""

Utilities & Power

Utilities & Povver

Utilities & Power

II Non Fitch Related

BAML HY MASTER II INDEX:

Total

Total

BLOOMBERG BARCLAYS IG INDEX:

S&P! LSTA LEVERAGED LOAN INDEX:

Total

II Fitch Coverage

and asterisk,
::l.vc.id cc<nfusior:

scale, but either' omit certaip
a :G\'\ier standard than in a credit

both Public and Private Credit
r:itch market share of the HY M<.'rster II Index, and the SKP,I l..STA

as of C~'1 2016. industrials market share based en volume

950 Monitored Ratings

$ >180 Monitored Ratings in the Utilities &.
Power space

1000 Credit Opinions(l)

$ >20 Credit Opinions in the Utilities &.
Power space

Fitch's Coverage (Monitored Ratings & Credit
Opinions) of the major Fixed Income Indices (2)

79% of Bloomberg Barclay's Ag~lre~jate Index

<8> 87% within the Utilities &. Power space

69% of BAML HY Master II Index

<8> 77% within the Utilities &. Power space

62% of S&P I LSTA Levera~jed Loan Index

<8> 70% within the Utilities &. Power space

Source: Barclays Index, 8/\IVIL. Index, S&PfLST....\ L.eve~a~Jed L.oan Index, Dealo~Jic an
Fitch F: esei3fch
Non-financial Fitch ccvera99 includes Fitch f\,1onitored Ratings as 'Neil as
Cmdit 1:)(~low}.

n Coe"'l [ipln'ons (COs) use"
analytical of a
rating
COs a~e identified in wntten documents \i'jith a :c\ove:-case

to Sif,1r:ify that they aw subject te< ;3 :irnited p:'ocess,
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Fitch)s Coverage across EMEA Utmties & Power

Sectors*'

BARClAYS PAN-EUROPEAN AGGREGATE INDEX:

Fitch's Coverage (Monitored Ratings & Credit
Opinions) of the major Fixed Income Indices

66% of Barclays Pan-European Aggregate Index

$ 55% within the Utilities Sector

82% of BAML European HY Master II Index

$ 74% within the Utilities Sector

89% of LCD European Leveraged Loan Index

$ 100% within the Utilities Sector

II Fitch Coverage

Total

II Non Fitch Related

Utilities & Power

""Fitch Coverage as c.f April 3, 2017

BAML EUROPEAN HY INDEX:
Sou:ce: Bardays Index, 8f\f\,1L. index, SRF'/t-ST,,\ Leveraged L.oan index, L;eaiGgic and
Fitch Res(~arGh

:'\lGn-financial F-':tch covera~Je :ncludes Fitch f'v:Gn:to:ed Ratinqs 8.S well as
C:'edit bek:<w')
('I) $cale, but either orn:t cert<.,in
anaiytical a IO'Ne: standard than in a credi
rating
COs are identified in \I\ritten documents \ovith a lower-case and aster:sk.
'b""", te< si·:;:nif~r' that they are s:Jbj(~ct to a lirr:i1:ed proG(~ss, to avoid confusion

both Public and Private Cwdi1
(2) r-~it(;h ~(atings market share of the HY Master' il !ndex, and the S&F) / LSTA
U:'!verage L.oan index as of 04 20V3 Industrials I-na~ket sha~e based on volume.

Total Utilities & Power

LCD EUROPEAN LEVERAGED LOAN INDEX:

Total Utilities & Povver
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Fitchls Coverage across Latin America Utilities &Power

II ~~on Fitch Related

JP MORGAN EMB! IG & HY INDEX:

IG HY<8> 130 Monitored Ratings

Fitch's Coverage (Monitored Ratings) of the major
Fixed Income Indices

98% of the JP Mor~jan EMBI IG Index

92% of the JP Morgan EMBI HY Index

90% of Bloomberg USD EM Corporate Bond Index

<8> 92% within the Utilities 8. Power space

Sectors*
............................................................................................................................................................................. II Fitch Coverage

Fitch's Coverage of Latin American Corporates

360 Monitored Ratin~ls

BLOOMBERG USD EM CORPORATE BOND !NDEX:

Total Utilities & Power
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rr:3rket share of the H"{ M:Ei.st(~r !I index, and the -S&P i L-ST1\

as 01' 04 2016_ Industr:als market share b<.,sed en '/0Ium8

Sou~ce: Barclay,:; Index, B.'\ML index, S&P/L.~:~Tf\ L.ever8w~d Loan index, Lk;aiqlic and
Fitch Research
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F!tch Asia Pacific Utilities & Power Coverage Ust
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Fitchls Coverage across APAC Energy & Utilities Sectors'l<

Fitch's Coverage (Monitored Ratings & Credit
Opinions) of the major Fixed Income Indices

62% in JACI

66% of BAML Asian USD Index

Sou~ce: Barclays Index, B.'\ML index, S&P/L.~:~Tf\ L.ever8w~d Loan index, Lk;aiqlic and
Fitch Research
f\Jcn-tinancial Fitch cove:age includes Fitch rv:cn:to~ed R.atings as \I'/ell as
Credit belo\/I/).
(1) scale, but either omit cert81ip
analytical a lower standard than in a credit
:'atin~1

COs are identified ::1 \i'/ritten documents vliith a IO'Ncr-case and asteriSK,
'0"/1', to signify thi3tth(~y cl:'e subject to a lirT:ited process, to 3'lC.id confusion

beth Public and Privcl1:(~ Cmdit
r--"itch rx.atin~1s market share of the H''{ Master il and the 5&F' i LSTA

Loan index as of 04 20"16. Industr:als ma:ket sha:e en volume
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II Non Fitch Related
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