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	AGENDA
SPECIAL COMMITTEE 
Friday, May 5, 2017
8:00 a.m. – 10:00 a.m.
Conference Room #2, 19th Floor
700 University Avenue, Toronto

	
	Conference Call number:
International Toll Free: 900-866-538
Toll Free: 1-855-344-7755
GTA: 416-933-3852
Conference ID: 1331311#

	CONSTITUTION OF MEETING 
		8:00 a.m.

	  

	1. 
	Constitution of Meeting
	George Lewis

	
	a)
	Approval of Agenda
	

	
	b)
	Declaration of Conflicts of Interest
	

	
	
	
	

	2. 
	Minutes of Meeting/Actions  Arising from the Minutes – May 1, 2017
	George Lewis

	
	
	

	RECOMMENDATIONS TO THE BOARD

	
	
	

	3. 
	GA Financing Implementation

The purpose of this item is to present a proposal for the implementation of the GA refinancing component of the Province’s Fair Hydro Plan, as requested by the Minister of Energy, including:
· Summary of Province’s Fair Hydro Plan and request from Minister of Energy
· Business Case for OPG’s participation in the implementation of GA refinancing
· Implementation Plan:
· Structure, Governance and Management of SPV/OPG Trust
· Accounting
· Legislation/Regulation Requirements
· Financing Strategy
· Follow on agreements required

and request the Committee recommend approval to the Board.  MOTION REQUIRED

	Ken Hartwick
Chris Ginther
Carlo Crozzoli






Tracy Brennan
Laney Doyle
(E&Y)

	
	
	

	4. 
	Report from OPG Financial Advisors

The purpose of this item is for OPG’s financial advisors to report on their recommended financing strategy for the OPG SPV/Trust.
	Donnie Persaud
(CIBC)
Katrina Niehaus 
(Goldman Sachs)
Ian Benaiah
(RBC)

	
	
	

	5. 
	Special Committee Report to the Board
	George Lewis

	
	
The purpose of this item is for the Committee to review and approve its Report to the Board on its due diligence with regard to the recommendation for OPG’s proposed plan for the implementation of the Global Adjustment Refinancing component of the Province’s Fair Hydro Plan.
	

	
	
	

	6. 
	In Camera Session with Independent Legal Counsel
	George Lewis/
Bill Orr
(Fasken LLP)

	
	
	

	TERMINATION OF MEETING		   						                   10:00 a.m.
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