
Action Items – July 27, 2017

1) GA Refinancing  
· General Update (OPG / IESO)
· [bookmark: _GoBack]OPG continues to work with the rating agencies.  OPG working to finalize this work by end of September

· OPG, IESO and ENERGY to work through an approach to address interest payments during the moratorium period 

· ENERGY working through the details related to the Minister’s Fair Allocation Amount

· Draft Provincial Guarantees for Dealers (OFA/OPG)
· OPG to set up meeting with OFA and IGS to discuss dealers questions on the guarantee

· OPG would like to settle on an approach to the guarantee by early August to begin the rating process, pending final approval at a later date
· ENERGY and OFA to bring this forward a proposed approach to CO/PO on August 16, with a TB meeting / approval to follow

· Business Item (OPG/IGS)
· MOF/Tax Policy is working on confort letter regarding PILs for OPG

· ENERGY legal and OFA legal continues to work on process for the equity injection 


2) AG Update 
· TBS advises that AG is tracking for an opinion on Public Accounts (PA) on August 18, which would result in an earliest release by the government of the PA on August 28 (Note: The statutory dealine in September 27)

· IESO indicates that Deloitte has provided KPMG a second opinion on the accounting treatment that is supportive, which was provided to the AG


3) Other OFHP Initiatives 
· RRRP, OESP and FN (SNAP)
· Ministry working on post card for FN delivery credit

· Affordability Fund (CRED)
· Stakeholder engagement is underway; preliminary outreach with several LDCs conducted in July and a WebEx meeting to allow for broader outreach to utilities  is scheduled for August 1
· Trustees continue to work through program design concepts and details in order to launch the program as soon as possible
· Trustees have agreed to Hydro One’s role as administrator 







