Date: Monday, Aug. 28
From: >HARTWICK Ken
To: > All OPG Employees
Subject: Increasing our Financial Flexibility 
To support our commitment outlined in Ontario’s Fair Hydro Plan and invest in strategic priorities to help grow our company, OPG will borrow up to $2 billion in the public debt market over the next 25 months. 
This is a normal practice for corporations to seek debt from time to time for general business needs, and it is not a new process for us; we have received financing in the past through the Ontario Electricity Financial Corporation (an agency of the Ontario Ministry of Finance) and through public debt markets for certain major capital projects. 
Our role in the Fair Hydro Plan is to create an arm’s length financing entity to support refinancing the Global Adjustment (GA) charge to help reduce costs to customers. Our first withdrawal of between $300 and $500 million at the end of September will support this plan and some general corporate purposes. Going forward, our intent is to draw upon additional funding on an as-needed basis.  
[bookmark: _GoBack]We have a strong financial balance sheet, and we continue to strive to improve our Financial Strength as outlined in our Strategic Imperatives. This debt platform increases our financial flexibility to the benefit of Ontarians, and will only help us thrive and adapt in the changing electricity market. 
Ken Hartwick
Chief Financial Officer and Senior Vice President, Finance
