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DEFINITIONS 

1. (1) In this Regulation; 
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"capital account" means an account established by or on behalf of a financing entity under the 
governing documents of a funding obligation for the purpose of accumulating fi.mds to be 
used to make repayments in respect ofthe funding obligation; 

<•derivative agreemenf' means any derivative agreernent, including interest rate swaps and cross­
currency swaps and any associated collateral~ entered into .in connection with or to hedge the 
exposure of a :Bnan.cing entity under a fimding obligation; 

""derivative payment" means any payment required to be made in connection with a derivative 
agreement, including ordinary course payments_, payments on termination a11d payments 
made in connection 'With margining or collateral arrangements; 

"finance reserve accoun:f~ means an account established by or on heJ1alf of a financing entity 
under the governing documents of a funding obligation fox: the purposes of pre-funding~ 
coUateralizing, over-collateralizing or establishing reserves fm the payment of funding 
obligations and other finance amounts or for related contingencies; 

"fmancing entity expense~ includes, 

(a) fees~ i:n.d.uding fees charged by the Fin.ancial Services lv1anager~ charges, costs~ 
indemnities) reimbursements. other amounts incurred or committed to) by or on behalf 
of a financing entity as a .result of an activity authorized or permitted under the Act, 
and 

(b) any taxes on amounts mentioned in clause (a); 

''funding cost" means interest, commitment fees or other similar costs payable by or on behalf of 
a finn:ncing entity in respect of funding ohHgations, including a derivative payment; 

~~goveming documents~' mean.."l~ in respect of a funding obligation~ the documents goveming the 
terms of the funding obligation or other matters relating to the :funding obligation; 

"maturity date' me~ms} in respect of a funding obligation, the date set out :in the governing 
documents of the fnnding obligation on which all outstanding principal, :interest and other 
ainounts outstm1ding are due and payable; 

"recovery m-x1ounf) means the aggregate of all an1ounts received by or on behalf of financing 
entities in respect of funding obligations; 

('redemption amount'~ means the amount payable by or on behalf of a financing entity to redeem, 
prepay or repurchase a funding obligation incurred by or on behalf of the financing entity~ 
including any premium, make-whole or other amount payable to give effect to the 
prepayment) redemption or repurchase; 



"ret1nancing amount~~ means the principal mnount of a funding obligation incurred by a 
financing entity in respect of a refinancing; 

"repayment'~ means the payment by or on behalf of a iinm1cing entity or the provision by or on 
behalf of a financing entity for the payment of all or a portion of the principal amount 
advanced to the financing entity unde,r a funding obligation; 

"tax" means a tax~ duty, fee~ premium, excise, assessment, impost, levy or other charge payable 
to Her Majesty in right of Ontario, Her Mf~jesty in right of Canada or the government of any 
other country~ province} state, municipality or other political territory and imposed or 
authorized to be imposed by any law of Ontario, Canada, or any other country, province, 
state, municipality or other political territory and includes, 

(a) a tax, duty, fee~ premium, excise, assessment, impost, levy or other charge, 

(i) levied o.n, measured by or desc1ibed with respect to income, eamings, gross 
receipts, profits, capital, capital gains, sales or use, or 

(ii) referred to as branch tax, net worth tax, alternative tax, minimum tax~ goods 
and services tax~ ham10nized sales tax, va1u.e-added tax, excise tax, ad 
valorem tax, franchise tax, transfer tax, withholding tax, property tax, surtax, 
payroll tax, employment tax or ernployer health tax, 

(b) government pension plan premiums or contributions, social security premiums, 
workers' compensation premiums and emp1oytnent or unemployment insurance or 
compensation premiums and contributions, 

(c) an amount or charge under Pmt VI of the Electricity Act, 1998, 

(d) an instahnent in respect of an amount mentioned in clauses (a) to (c), and 
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(e) interest, penalties) fines, additions to ta,x or other amounts in1posed on or in respect of 
an amount mentioned in clauses (a) to (c); 

"tax liability" means all tax paid or payable by or on behalf of a financing entity, incurred 
directly or indirectly by the financing entity or for which the fmancing entity is otherwise 
liable as a result of any activity, undertaking~ transaction or event authorized or permitted 
under the Act; 

•~tax refund" means all amounts received by or on behalf of a i1nancing entity as a refund of tax 
;:md to which the financing entity is entitled as a result of any activity~ undertalrJng, 
transaction or event authorized or permitted under the Act 

(2) For the purposes of subsection 21 (8) of the Act and this Regulation, 
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"readjustment amount" means, in respect of a reference period, the amount detennined by 
applying the following steps: 

1. Detem1ine the amount~ if any~ by which the total amount payable by specified 
consumers for electricity in respect ofthe reference period is forecast to be reduced as 
a result of a determination of the Board under Part II of the Act. 

2. Determine the amount~ if any, by which the detennination under paragraph 1 exceeds 
the fair allocation ammmt determined by the Minister under subsection 20 (1) ofthe 
Act in respect of the reference period . 

. Funding obligation 
2. (1) For the purposes of the definition of"funding obligation" in subsection! (1) of the 

Act, a payment obligation in respect of any of the following types of amounts is also a funding 
obligation if it is il1cun·ed by or on behalf of a financing entity: 

1. A rei1mmcillg. 

2. A derivative payment. 

34 Ar1 arr1oun1 raised tOr tl1e purposes <)_fa tin_ancin_g entity acqtlirin_g at1d fiJ1at1cing atl 
investment interest, including any amounts raised that also constitute, and are 
recoverable as, a fmance amount. 

(2) Funding obligations include principal, interest, fees tmd other amounts owing in respect 
of the funding obligations. 

Refinancing 
3. ( 1) For the purposes of the ddinition of ~~refrnancingn in subsection 1 (1) of the Act, Et 

reflnancing includes the incurrence of a debt if the fo11owing criteria are met: 

1. The debt is incurred no earlier than six r:nonths before the maturity date of a funding 
obligation. 

2. The proceeds of the debt are designated by the Financial Services Manager to repay 
the funding obligation mentioned in paragraph L 

3. 'fhe proceeds are applied as designated. 

(2) For greater certainty~ if the proceeds mentioned in paragraph 2 of subsection (1) are not 
applied as designated, the debt ceases to be a refinancing but remains a funding obligation. 



CLEAN ENERGY ADJUSTh1ENT 

Unit sub-metering, collection 
4. For the purposes of subsection 13 (6) ofthe Act, amounts in respect of the clean energy 

a4justment rnay be collected by the specified consumer as follows: 

1. If an invoice for electricity is issued to a person by the specified consumer, the 
specii1ed consumer rnay collect from the person the person's propmtionate share of 
the amou.nt of the clean energy adjustment shown on the invoice for electricity 
payable by the specified consumer. 

2. If an invoice for electricity is issued to a person by a unit sub-meter provider 
providing unit sub-metering for a specified consumer, the unit sub-meter provider 
may collect .fi·om ll1.e person the person's proportionate share of the amount of the 
clean energy adjustment shown on the invoice for electricity payable by the specified 
consumer. 

Determining the finance amount 
5. (1) Subject to subsection (2)) the t1nance amount in respect of a fmancing entity and a 

period of time shall be detennined as follows: 

1. After eliminating any duplication in the ±tlllowing amounts, t:.~alculate the sum of the 
following amounts: 

1. Amounts paid or payable during the period in respect of repayments. 

11. Funding costs paid or payable during the period. 

111. Redemption amounts paid or payable during the period. 

1v. Derivative payments required to be rnade during the period. 

v. Amounts deposited, as required under the governing documents of funding 
obligations, into capital accounts or finance reserve accounts during the 
period. 

v1. Financing entity expenses paid or payable during the period. 

v11. Tax liabilities payable during the period. 

2. After elinlinating any duplication in the following amounts, calculate the sum of the 
following amounts: 

5 
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1. Amounts withdrawn, as required under the goven1ing documents of funding 
obligations, from capital aceounts or finance reserve accounts during the 
period. 

11. Amounts received during the period in respect of funding rebates. 

iii. Recovery amounts received during the period. 

iv. Refinandng amounts that are applied to repayrnents during the period. 

v. Any payments received in connection with a derivative agreement, including 
ordinary course receipts} payments received on tennination and payments 
received in connection with margining or collateral anangements. 

VL Tax refunds received during the period. 

3. Subtract the sum calculated under paragraph 2 from the sum calculated under 
paragraph 1. 

(2) Subject to subsection (3), the folluvvmg rules apply with respect to the determination of 
the finance amount: 

l. 'I11e detennination shal1 be made by applying a cash basis accounting method. 

2. If the detennination is in respect of a past period of time, the determination shaH 
reflect cash amounts actually paid, deposited, received, applied, withdrawn or made 
available during that period of time. 

3. If the detennination is in respect of a future period of time, the determination shall 
reflect the estimated cash amounts that will be paid, deposited, received, applied, 
Vvithdrawn or made available duxing that period oftime. 

4. If the detem1ination is in respect of a period of time that includes both past and future 
dates, the detem1ination may reflect a combination of actual and expected cash 
amounts. 

(3) Despite subsection (2)~ taxes may be estim.ated in respect of a particular tax reporting 
period of a finandng entity and allocated in respect of various periods of time that occur within 
the tax reporting period, in such rnanner as the Financial Services ·Manager considers to be 
reasonable, subject to the following rules: 

1. The estimated taxes, less any taxes paid by way of instalment or otherwise by or on 
behalf of the financing entity during the period oftirne in respect of which the finance 



amount is determined, shall be deemed to be a tax liability ofthe financing entity 
during that period of time. 
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2. The amotmt~ if anyj by which the estimated taxes exceeds the tax liability of the 
flmmcing entity in Tespect of the particular tax reporting periodj as determined without 
taking into account paTagraph 1, shall be deemed to be a tax refund received by the 
financing entity during the period of time described in subsection ( 4). 

3. The amount, if any~ by which the tax liability of the financing entity in respect ofthe 
pmiicular tax reporting period~ as detemuned without taking into account paragraph 1, 
exceeds the estin1ated taxes shall be deemed to be a tax liability payable by the 
f1nm1cing entity during the period oftime described in subsection (4). 

4. If a financing entity receives an assessment or reassessment of taxes for a particular 
tax repmiing period that differs from the amount shown on a tax return filed with the 
applicable governmental authority, the following rules apply: 

1. TI1e assessed or reassessed ammmt shall be deemed to be a tax liability 
payable by the fmancing entity during the first period oftime, commencing 
after the date of the assessment or reassessment, in respect of wluch the 
finance amount is determined. 

ii. Any interest charged on the assessed or reassessed amount following the date 
of the assessment or reassessment shall be deemed to be a tax liability payable · 
by the :tlnancing entity as the interest is paid or accrues, 

iii. Once there has been a final detennination ·v\'ith respect to the tax liabi1ity 
payable by the financing entity in respect of the particular tax reporting 
period~ the amount, if any, by which the tax liability payable by the financing 
entity during the tax reporting period is decreased from the assessed or 
reassessed amount, together with the after-tax amount of any refund interest 
received by the financing entity, shall be deemed to be a tax refund received 
by the financing entity during the first period of time, commencing after the 
final determination, in respect of which the finance amount is determined. 

(4) For the purposes of paragraphs 2 and 3 of subsection (3), the period oftirne is the first 
period of time, commencing after the filing of the tax return with the applicable governmental 
authority for the particular tax reporting period, in respect of vihich the finance amount is 
determined. 

(5) For the ptuJJoses of subpm·agraph 4 iii of subsection (3}, 



"final determination" means a determination rnade by the applicable governmemtal authority or 
court of competent jurisdiction and in respect of which all rights to object to or appeal have 
been exhausted or have expired . 

.Determining true np amount 
6. (1) Unless an funding obligations and other finance amounts are paid in full~ the 

Finm1cial Services lvianager shall calculate the true up amount in respect of each reference 
period. 

(2) The Financial Services Manager may~ at any time during a reference period) determine 
the tme up amount in respect of the remah:ing pmtion of the reference period if} 

(a) all funding obligations and other finance amounts have not been paid in full; 

(b) the Board has made a determination under subsection 15 (4) of the Act in respect of 
the reference period; and 

(c) the Financial Services Manager reasonably forecasts that the collection ofthe clean 
energy adjustment will be insufficient to pay the estimated finance amount for a 
reference period. 

(3) The true up amount in respect of a reference period or a portion of the reference period 
shaH be determined, as follows: 

T=(A-B)+C 

T = the true up amount h1 respect of the period of time~ 

A ""-~ the aggregate of the finance amounts in respect of all reference per!ods preceding the 
current reierence period and~ if the determination is being made at a point in time 
during the current reference period~ in respect of the portion of the curre,nt reference 
period that precedes the point in time~ 

B = fhe aggregate of all amounts of the clean energy adjustment remitted to or for the 
benefit of the iu-vestm.e.nt interest owners during all refereJICe periods preceding the 
current reterence period and, if the determination is being made at a point in time 
during the eurrent reference pedod~ in. respect of the portion of the current reference 
period that precedes the point in time, 

C""' the amount representing reasonably fbteseeable differences benveen the amounts to 
be invoiced in respect of the clean energy adjustment and the amounts to be ter:nitted 
by the IESO to the investment interest owners in respect of the invoices due to various 
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factors, including those mentioned in subparagraphs 2 ii and iii of subsection 15 (2) of 
the Act. 

( 4) The Financial Services Manager shall, when determining the amounts described in "C" 
in the formula set out in subsection (3), have regard to amounts payable that were not collected 
and any amounts in respect of which an overpayment was rnade, which may include amounts 
resulting from a default of specified consumers, tm electricity vendor or the IESO, whether in its 
capacity as an electricity vendor or its activities as agent or otherwise under section 16 or 17 of 
the Act. 

(5) If the Financial Services Manager determines that an error in the detennination of the 
clean energy adjustment or any other error relating to the clean energy adjustment requires 
correction, the Financial Services Manager may reflect the correction in a subsequent 
determination of the true ttp amount. 

N oti:fication to Board 
7. (1) The Financial Services 11ar.tager shall notify the Board of the clean energy 

adjustment in respect of a reference period or a portion of a reference period in accordance with 
this section. 

(2) Subject to subsection (6), until such time as all funding obligations and other finance 
amounts have been paid in full, the notification in respect of each refetence period shall be 
provided, 

(a) in the case of a reference period that begins on :tvfay 1, on or before Aprill in the 
same year; and 

(b) in the case of a reference period that begins on November 1, on or before October 1 in 
the same year. 

(3) In addition to complying with subsection (2), the Financial Services 11anager shall, 
star611g on the day after the final scheduled payment date of the fhnding obligation described in 
subsection (4) and until such time as all fimding obligations and other finance amounts have 
been paid in fun, cmnp1y with subsection (5). 

(4) For the purposes of subsection (3), the relevant funding obligation is the outstanding 
funding obligation that has the latest maturity date of all outstanding fhnding obligations. 

(5) During the period oftirne mentioned in subsection (3}. the Financial Services J:vlanager 
shall update its most recent detennination of the clean energy adjustment and notify the Board 
of the updated determination, 

(a) on or before January 1 in each year, in respect of the months of February, I\1arch and 
April in the same year; and 
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(b) on or bektre July 1 .in each year, in respect of the months of August, September and 
October in the same yeaL 

(6) If the Fina . .nc.ial Services Manager makes a deten.nination of the true up amount under 
subsection 6 (2) in respect of the remaining portion of a refere,nce period~ the Financial Services 
Ivfa:nager shaH redetennine the clean energy adjustment in respect of the remruning months in 
the reference period for ;vh.ich the Board has made a determination under subsection 15 (4) of 
the Act and notifY the Board of the redetennination as soon as poss1 ble . 

.Board to determine rates 
8. ( 1) The Board shall, upon receiving a notice of the dean energy adjustment under section 

7, determine the rates at which specified consumers are to be invoiced in respect of the pe,riod of 
time in respect of which the notice was: given. 

(2) The rates shall be expressed as a cent per k\Vh amount and detem1ined by dividing the 
clean energy w:.ljustment in respect of the relevant period of time by the forecast electricity 
consumption of specified consumers in respect of the period. 

(3) For the purposes of subsection (2), the forecast elec"b:icity consumption of specified 
consumers shall be based on forecast infonnation provided to the Board by the IESO. 

(4) If notic-e is provided under subsection 7 (2) or (5), the rates shall he determined by the 
Board so that the rate takes effect on the ilrst day of the month following the month in whlch the 
notice \Vas required to be provided, 

( 5) If notice of a redetermination 1s provided under subsection 7 ( 6)., the rates shall be 
determined by the Board so that they take effect, 

(a) if the notice \Vas provided before the 15th day in a month, on the first day of the 
r.nonth. tcUo..,ving the month in e;,vhich the notice \.Vas :provided; or 

(h) if the notice was provided on or after the 15th day in a month, on the first day o.fthe 
second month fo11o"\-ving the month in which the no dee was provided. 

IESO to receive, remit amounts 
9. (1) 'l11e IESO shaH ensure that amounts actually received in respect ofthe clean eneotgy 

adjustment under subsection 16 (1) of the Act are identifiable as such. 

(2) For the purposes of subsection 16 (4) of the Act) the IESO shall remit the amounts to the 
financing entities within a reasonable period oftlme. 



ltlectddty vendors to invoice, collect 
10. (1) Each electricity vendor shall ensure that invoices issued to specified consumers 

include a separate line item for the arnount in respect of the clean energy adjustment 
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(2) Each electricity vendor shall ensure that amounts collected from specified consumers in 
respect of the clean energy at~ustment are deposited jnto a segregated account established for 
the purpose of receiving those amounts exclusively, 

(3) Each electricity vendor shall maintain separate records with respect to amounts invoiced 
to specified consumers in respect of clean energy adjustrnents. 

( 4) Su~ject to any requirement to the contrary under any Act or regulation, each electricity 
vendor shall make the records mentioned in subsection (3) available, upon request, to the IESO, 
the Financial Services Manager, f1nancing entities and investrnent interest o\;yners. 

FAIR A.LLOCATION AMOUNT 

Prescribed period, amount 
11. (l) 'Ibe prescribed period for the purposes of sub-subpaTagraph 1 ii B of subsection 20 

(1) of the Act shall be the period begilming on January 1, 2005 and ending onApril30, 2017. 

(2) If the sum of the ammmts determined under paragraphs 1 and 2 of subsection 20 (1) of 
the Act is less than or equal to the amount determined under paragraph 3 of subsection 20 (1) of 
the Act~ the amount determined by applying the following formula is prescribed for the purposes 
of paragraph 5 of subsection 20 (1) of the Act: 

A=B·-C 

A= the amount prescribed lor the purposes of paragraph 5 of subsection 20 (1) of the Act, 

B = the sum of the amounts detennined under paragraphs 1 and 2 of subsection 20 (1) of 
the Act, and 

C = the amount determined under paTagraph 3 of subsection 20 (1) of the Act 

Determination of estimated financing costs 
12. (1) For the pmposes of paragraph 2 of subsection 20 (1) of the Act, the estimated 

financing costs in respect of a reference period shall consist of the sum of the following 
amounts, after eliminating any duplication, that are forecast to become payable during the 
reference period: 

1. Estimated funding costs. 
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2. Estimated financing entity expenses. 

3. Estimated t1mdi.ng rebates. 

(2) h1 estimating amounts for the purposes of subsection (1)~ the ht:linister shall make the 
following assumption.3: 

1, TI1e entire amount of the regulatory asset is transfe11.·ed over time in accordance with 
section 26 of the Act 

2, Il1e principal o-vving by a financing entity during a reference period is paid in ftlll by 
applying funds that are f(xecast to be available to it under 111e Financing Plan af1er all 
other estimated t1nance amounts for the reference period have been paid in f'tllL 

(3) For the purposes of subsection 20 (2) of the Act, the prescribed circumstances are that 
one or more determinations under section 9 or ll of the Act in respect of a past reference period 
have resulted in a readjustment amount. 

(4) If the circumstances mentioned in subsection (3) apply~ the Minister shaH, in addition to 
calculating the sum of the costs set out in paragraphs 1 to 3 of subsection (1 ), calculate a portion 
of the rea(Uustment ::m1ount that should be attributed to the reference period and include it in the 
dete11nination of the estimated financing costs in respect of the reference period. 

( 5) For the purposes of subsection ( 4 ), the Minister shall determine the portion to be 
attributed to the reference period in such a manner as to ensure that readjustrnent amounts are 
recovered equally over the remaining reference periods. 

Minister's considerations 
13. For the pU!})Oses of subsection 20 (3) of the Act, the Minister shall have regard to the 

following matters: 

1. Electricity prices. 

2. Interest rates. 

3. Inf1ation. 

4. Electricity consumption. 

5. TI1e useful life of the assets that ::u·e subject to contracts refened to in clause (a) oftl1e 
definition ofHclean energy costs'' in subsection 1 (1) of the Act 



FINANCING PLAN 

Principles and assumptions 
14. (1) 'f'hc Financial Services Ivianagcr shall make reasonable assumptions regarding the 

fo11owing matters in preparing the Financing Plan: 
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1. The IESO deferral for future months, based on the most recent calculation of the fair 
allocation amount 

2. Future transfers of specified portions t)f the regulatory asset. 

3. The maturities offtmding obligations. 

4. Cash flow requirements to meet contractual obligations associated with funding 
obligations. 

5. Descriptions of cunent :funding options~ including terms and conditions. 

6. Descriptions of currency and interest rate hedging programs, if applicable. 

7. Financing entity expenses. 

8. Interest rates. 

9. '111e need for and the establishment of financing reserve accounts and capital accounts. 

(2) In addition to the principles set out in subsection 21 (3) of the Act, the Financial 
Services Iv1anager shall have reganl to the following principles in preparing the Financing Plan: 

1. The Financial Services 1Yfanager should, 

1. seek the best tenns available at the time of incurrence of a funding obligation, 
having regard to other flnancing transactions ofthe size and type 
contemplated by the Financing Plan, 

.IL apply the principal proceeds of a funding obligation for the purpose of 
repaying or redeeming debt or for the purposes of paying the purchase price 
for investment interests, 

111. consider the interests of specified consumers with respect to stable and 
predictable electricity rates, 

IV. act as any reasonably prudent financial services manager would act in similar 
circumstances, and 



14 

v. deal with related parties on ann's length terms. 

2. TI1e Financing Plan should, 

1. identify the reference capital or finance n:urrkets in which tl1e funding 
obligations are to be incurred, induding markets outside of Canada, 

lL describe how recovery amounts wiU be applied to f1mcling obligations over 
time, 

111. address the capitalization of proposed financing entities, 

iv. describe strategies to mitigate risk, including currency and interest rate 
hedging measures, if applicable, 

v. seek to minimize tax consequences associated with the incurrence of a 
funding obligation, and 

vi. articulate the principles by which the Financial Services Manager will make 
decisions regarding the ibllowing: 

A. Interest rates, 

B, 'fhe term to maturity of funding obligations. 

C. Refinancing. 

D. Deposits to and withdrawals from reserve accounts. 

E. Indemnif1cations. 

F. Fees. 

(3) The Financial Services Manager shall, no later than 90 days following the end of each 
fiscal year, submit to the 1Viinister a report with respect to its aflllirs during the fiscal year, 
signed by an officer of the Financial Services Manager. 

(4) Despite subsection (3), for the fiscal year commencing in 2017, the Financial Services 
J\1anager shaH submit the report by such time as may be specified by the Minister~ which time 
shall be on or after the 30th day fo11owing the end of the fiscal year. 



THE REGULATORY ASSET 

Detennination of lESO deferral 
15. The IESO may include the following amounts in the IESO deferral tor each month: 

1. The difference between the following amounts: 

L The smn of ali amounts payable to the IESO in the rnonth by electricity 
vendors and specified consumers under the Electricity Act~ 1998 and the 
market rules made under section 32 of that Act, without taking into accou.nt 
any of the following: 

A. Variances repmted to and recorded monthly by the IESO in a 
variance account under section 5 of Ontario Regulation 430/04 
(Payments ReSection 25.33 of the Act) made under that Act. 

B. Rates determined by the Board under Part If of the Act 
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11. The sum of all amounts payable in the same month by electricity vendors and 
specified consumers to the IESO} taking into account rates determined under 
Part ll of the Act. 

2. The costs incurred by tl1e IESO in relation to the financing of the difference bet\veen 
the amounts referred to in subparagraphs 1 i and ii. 

3, A11y amomits incurred by the IESO on or after Jv1ay 1, 2017 and before the Act came 
jnto force. 

AdJustments that may be recorded by the IESO 
16. For the pU11Joses of paragraph 3 of subsection 24 (1) of the Act, the IESO shall record 

the f<Jllowing adjustments in a variance account each month: 

1. All funding rebates and other amounts paid by the JESO to a i1nancing entity during 
the month. 

2. Any VRriance account balances in variance accounts established and maintained under 
subsection 25.33 (5) of the E'lectricity Act, 1998 and costs incmTed in relation to the 
balances. · · 

MISCELLANEOUS 

Investment asset 
17. The prescribed accounts referred to in paragraph 3 of subsection 29 (1) ofthe Act are as 

follows: 
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1. Any specifically identified segregated account, regardless of the name in which the 
account is opened, if it is opened by the IESO or an electricity vendor and if amount<> 
in respect of the clean energy adjustment are deposited into it. 

2. Any accounts opened in the name of a financing entity by the Financial Services 
Manager. 

Appointment of agent, invoicing or collection 
18. For the purposes of subsection 33 (1) of the Act, the appointment may occur if the 

electricity vendor is unable or unwiiiing to perform its obligations under the Act, including if the 
electricity vendor becomes insolvent, bankrupt or enters into receivership. 

Disclosure in marketing materials, offering documents, etc. 
19. For the purposes of section 40 of the Act, a person may include the references in 

marketing materials or offering documents if, 

(a) the inclusion is required by applicable law or is necessary for the purposes of any 
fmancing of funding obligations, :including any requests f<x d:isclosute by rating 
agencies; and 

(b) the 1v1inister has been given wdtten notice of the proposed inclusion of the references 
and has been given a reasonable opportunity to cornment 

Commencement 
20. This Regulation comes into force on the day it is filed. 


