Message

From: Wendy Kei [wkei@rogers.com]

Sent: 29/09/2017 4:10:48 PM

To: HARTWICK Ken -FINANCE [ken.hartwick@opg.com]; LYASH leffrey -PRESIDENT [jeffrey.lyash@opg.com]
Subject: EXTERNAL - FW: OPG's Inaugural Bond Offering - September 28, 2017

Fedede

Exercise caution. This is an EXTERNAL email. DG NOT open attachments or click Tinks from unknown
senders or unexpected email. **%*

Hi Ken/Jeff,

Redacted - Commercially Sensitive

Hope you have a great weekend and I look forward to next week.

A1l the best,
wendy

————— original Message-----

From: KING Catriona -OFFCORPSEC [mailto:catriocna.king@opg.com]

Sent: September 29, 2017 3:59 PM

To: Ani Hotoyan-Joly <ani@coventree.ca>; Bernard Lord
<bernardlord@utlock.com>; Bill Coley <bcoleyl@carcolina.rr.com>; George
Lewis <m.george.lewis@gmail.com>; Gerry Phillips <gerryphillips@rogers.com>;
Jim Reinsch <ejreinsch@aol.com>; Joe Sheppard <jamesjsheppard@prodigy.net>;
John Herron <johnnyfish7l1ll@gmail.com>; JP Gladu <jpgladu@ccab.com>; Lisa
DeMarco <lisa@demarcoallan.com>; LYASH Jeffrey -PRESIDENT
<jeffrey.lyash@opg.com>; Peggy Mulligan <peggy.mulliganl20@gmail.com>; wendy
Kei <wkei@rogers.com>; Yezdi Pavri <ypavri@retired.deleoitte.ca>

Cc: HARTWICK Ken -FINANCE <ken.hartwick@opg.com>; MATHIAS Carlton
-OFFCORPSEC <carlton.mathias@opg.com>

Subject: OPG's Inaugural Bond offering - September 28, 2017

The following correspondence is sent on behalf of Ken Hartwick, cChief
Financial officer and SVP Finance:

To: OPG Board of Directors

on Thursday September 28, 2017 Ontaric Power Generation Inc. successfully
Taunched and priced its augural bond offering under its Medium Term Note

Program.

The offering was_for $300M but was upsized to $500 million to accommodate
investor orde r‘SE Redacted - Commercially Sensitive

The $500 million 10 year bond was priced with a coupon of 3.315% me*“mmw“mm%

Redacted - Commercially Sensitive

and investor interest is definitely constructive for future growth of the
borrowing program and enhances OPG financing flexibility. Proceeds will be
used for generate corporate purposes including funding for the Fair Hydro
Plan.

Redacted - Commercially Sensitive

Ken Hartwick
chief Financial officer & SVP - Finance



THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND
MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL
If you are not the intended recipient, you are hereby notified that any
review, retransmission, dissemination, distribution, copying, conversion to
hard copy or other use of this communication is strictly prohibited. If you
are not the intended recipient and have received this message in error,

please notify me by return e-mail and delete this message from your system.
Ontario Power Generation Inc.



