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EXTERNAL — RE: Fair Hydro - Master Transfer and Servicing Agreement

Compare MTSA (Sept 17 v Oct 20).PDF; Compare MTSA (July 11 v Oct 20).PDF; Fair Hydro - MTSA - Oct. 20
{Osler).DOCX

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ™

All,

Attached is a revised draft of the Master Transfer and Servicing Agreement reflecting our discussions with the IESO on
Wednesday of this week. This draft has not been reviewed by any of the Dealers and is delivered subject to their

comments.

Comparisons to each of the last draft circulated by Torys {July 11) and the draft circulated by the [ESO (Sept 17) are

attached.
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