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*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ***

All

3

I am attaching a draft of the Master Trust Indenture that we are hoping can be sent to DBRS and Moodys today,
together with a blacklined version showing changes trom the Oslers version circulated Friday and the blacklined
changed pages alone.
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Please let us know by 4:00 pm today if you have any comments. The goal would be to have a version that could be
sent to the rating agencies by the end ot the day today.

Michael K. Feldman
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Subject: Fair Hydro - Master Trust Indenture

All,




Attached is a revised draft of the Master Trust Indenture together with a comparison to the draft circulated by Torys on
October 25. This draft has not been reviewed by the dealers and is delivered subject to any comments they may have.
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