
Message 

From: Delaney, Brian [Brian.Delaney@gs.com] 
Sent: 11/7/2017 10:56:38 AM 
To: 'Adalja, Sunil' [Sunii.Adalja@cibc.com]; 'Milligan, Peter' [PMilligan@osler.com]; 'Saulnier, Brett' 

[bsaulnier@torys.com]; LEE John -TREASURY [john.s.lee@opg.com]; 'alan.hibben@rogers.com' 
[alan.hibben@rogers.com]; RYFA Ken -TREASURY [ken.ryfa@opg.com]; WONG Leslie -LAWDIV 
[leslie.wong@opg.com]; LIU Sheen -TREASURY [sheen.liu@opg.com]; MCAULEY Tyler -LAWDIV 
[tyler.mcauley@opg.com]; GRECO Clara -LAWDIV [clara.greco@opg.com]; GO Matthew -TREASURY 
[matthew.go@opg.com]; YAO Anthea -FUNDMGMT [anthea.yao@opg.com]; JORDA Jenny -FIN & C CTRL 
[jenny.jorda@opg.com]; PRESTON Stuart -TREASURY [stuart.preston@opg.com]; DREWNIAK John -TREASURY 
[john.drewniak@opg.com]; HAHN PARKER Janet -TREASURY [j.hahnparker@opg.com]; 'Feldman, Michael' 
[mfeldman@torys.com]; 'Hill, Krista' [khill@torys.com]; 'Emes, Aaron' [aemes@torys.com]; Stoddart, Jesse- Debt 
Capital Markets [Jesse.Stoddart@cibc.com]; Rix, lindsey- Legal [Lindsey.Rix@cibc.com]; Alvi, Shariq 
[Shariq.Aivi@cibc.com]; Hume, Tyler [Tyler.Hume@cibc.com]; Daou, Hadi [Hadi.Daou@cibc.com]; Persad, Nicole 
[Nicole.Persad@cibc.com]; 'Leibel, Robbie' [rleibel@torys.com]; 'Keizer, Charles' [ckeizer@torys.com]; 'Myers, 
Jonathan' [jmyers@torys.com]; 'Oiusoga, Yinka' [yolusoga@torys.com]; 'Bomhof, Scott' [sbomhof@torys.com]; 
'Slavens, Adam' [aslavens@torys.com]; 'Wortsman, Jerald' [jwortsman@torys.com]; 'mfitzpatrick@hunton.com' 
[mfitzpatrick@hunton.com]; 'aobrian@hunton.com' [aobrian@hunton.com]; 'Watson, Gwen' [gwatson@torys.com]; 
'Ramchandani, Rima' [rramchandani@torys.com]; 'Mansoori, Nina' [nmansoori@torys.com]; 'Fullerton, Rick' 
[RFullerton@osler.com]; 'Sebastiana, Rocco' [RSebastiano@osler.com]; 'Smith, Elliot' [ESmith@osler.com]; 'Innes, 
Michael' [Minnes@osler.com]; 'King, Richard' [rking@osler.com]; 'Royer, Kate' [KRoyer@osler.com]; 'Hughes, 
Timothy' [THughes@osler.com]; Persaud, Donnie- Debt Capital Markets [Donnie.Persaud@cibc.com]; 'Sebastiana, 
Rocco' [RSebastiano@osler.com]; Maciel, Andrew [Andrew.Maciel@cibc.com]; 'Benaiah, lan' 
[ian.benaiah@rbccm.com]; 'Khan, Nur' [nur.khan@rbccm.com]; Niehaus, Katrina [Katrina.Niehaus@gs.com]; 'Royer, 
Kate' [KRoyer@osler.com]; 'Michael Boll' [Michaei.Boll@ieso.ca]; dup-anthony.martinello@ieso.ca 
[anthony.martinello@ieso.ca]; 'Peter Hamilton' [PHamilton@stikeman.com]; 'Glenn Zacher' 

Subject: 

[GZacher@stikeman.com]; Conner, Robbin [Robbin.Conner@gs.com] 
EXTERNAL- RE: Fair Hydro-- Revised MTSA 

***Exercise caution. This is an EXTERNAL emaiL DO NOT open attachments or click links from 
unknown senders or unexpected email. *** 

GS is also okay with this version being delivered to the rating agencies. 

Thanks, 
Brian 

From: Adalja, Sunil [mailto:Sunii.Adalja@cibc.com] 
Sent: Tuesday, November 07, 2017 10:03 AM 
To: 'Milligan, Peter'; 'Saulnier, Brett'; dup-john.s.lee@opg.com; 'alan.hibben@rogers.com'; 'ken.ryfa@opg.com'; 
'leslie.wong@opg.com'; 'sheen.liu@opg.com'; 'tyler.mcauley@opg.com'; 'clara.greco@opg.com'; 'matthew.go@opg.com'; 
'anthea.yao@opg.com'; 'jenny.jorda@opg.com'; 'stuart.preston@opg.com'; 'john.drewniak@opg.com'; 
'j.hahnparker@opg.com'; 'Feldman, Michael'; 'Hill, Krista'; 'Emes, Aaron'; Stoddart, Jesse- Debt Capital Markets; Rix, 
Lindsey- Legal; Alvi, Shariq; Hume, Tyler; Daou, Hadi; Persad, Nicole; 'Leibel, Robbie'; 'Keizer, Charles'; 'Myers, 
Jonathan'; 'Oiusoga, Yinka'; 'Bomhof, Scott'; 'Slavens, Adam'; 'Wortsman, Jerald'; 'mfitzpatrick@hunton.com'; 
'aobrian@hunton.com'; 'Watson, Gwen'; 'Ramchandani, Rima'; 'Mansoori, Nina'; 'Fullerton, Rick'; 'Sebastiane, Rocco'; 
'Smith, Elliot'; 'Innes, Michael'; 'King, Richard'; 'Royer, Kate'; 'Hughes, Timothy'; Persaud, Donnie -Debt Capital Markets; 
'Sebastiane, Rocco'; Maciel, Andrew; 'Benaiah, Ian'; 'Khan, Nur'; Niehaus, Katrina [IBD]; Delaney, Brian [IBD]; 'Royer, 
Kate'; 'Michael Boll'; dup-anthony.martinello@ieso.ca; 'Peter Hamilton'; 'Glenn Zacher'; Conner, Robbin [Legal] 
Subject: RE: Fair Hydro-- Revised MTSA 

Thanks Peter - in the interest of time, C!BC is ok with this version going out to the RAs. 

Regards, SuniL 



SunH Ada!ja 1 Executive Director, Securitization 1 C!BC Capita!. Markets 1 C!BC World Markets he 
161 Bay St., 5th Floor, Toronto, ON M5J 258 I Tel: 416 594-7383 I Fax; 416 956-6220 I ?<_.l[li[,©o9<J.lJ£'!~~\J~;,~QrD 

This rnessage, induding att.achrnents, is confidential and t~1ay be privileged. If you received this in error, please notify me by reply en1aii and del.ete 
thi~ rne:S$2%$e. 

From: Milligan, Peter [DJ.f;lilto:PMiiJig~o©o;;;l~;;r,~QDJ] 
Sent: Tuesday, November 07, 2017 8:50AM 
To: Saulnier, Brett; dup-john.sJee@opg.com; 'alan.hibben@rogers.com'; 'ken.ryfa@opg.com'; 'leslie.wong@opg.com'; 
'sheen.liu@opg.com'; 'tyler.mcauley@opg.com'; 'clara.greco@opg.com'; 'matthew.go@opg.com'; 'anthea.yao@opg.com'; 
'jenny.jorda@opg.com'; 'stuart.preston@opg.com'; 'john.drewniak@opg.com'; 'j.hahnparker@opg.com'; Feldman, 
Michael; Hill, Krista; Emes, Aaron; Stoddart, Jesse - Debt Capital Markets; Rix, Lindsey - Legal; Alvi, Shariq; Hume, Tyler; 
Daou, Hadi; Persad, Nicole; Leibel, Robbie; Keizer, Charles; Myers, Jonathan; Olusoga, Yinka; Bomhof, Scott; Slavens, 
Adam; Wortsman, Jerald; 'mfitzpatrick@hunton.com'; 'aobrian@hunton.com'; Watson, Gwen; Ramchandani, Rima; 
Mansoori, Nina; Fullerton, Rick; Sebastiana, Rocco; Smith, Elliot; Innes, Michael; King, Richard; Royer, Kate; Hughes, 
Timothy; Adalja, Sunil; Persaud, Donnie- Debt Capital Markets; Sebastiana, Rocco; Maciel, Andrew; 'Benaiah, Ian'; 'Khan, 
Nur'; "Niehaus, Katrina' (Katrina,Niehaus('ilas.com)'; 'Delaney, Brian (Brian,Delaney(mgs.com)'; Royer, Kate; Michael Boll; 
QJJP:f'lJJtiJQOY,OJf;lttioello@>ig;:sQ,~i;'l; Peter Hamilton; Glenn Zacher; Robbin,Conoe;:@gs,;;om 
Subject: RE: Fair Hydro-- Revised MTSA 

All, 

Redacted - Commercially Sensitive 

Peter 

OSLER 
Peter Milligan 

416.862.6634 DIRECT 
416.862.6666 FACSIMILE 
rr:1iJ!igc:rl@2§1e;• r;g111 

Osier, Hoskin & Harcourt LLP 
Box 50, 1 First Canadian Place 
Toronto, Ontario, Canada M5X 1 B8 



From: Saulnier, Brett [mailto:bsaulnler(Wtorys,cmn] 
Sent: Monday, November 06, 2017 5:40PM 

To: 9.!.H?.:l9.h.D.,.?.,.!.§:.§:.@ . .9.PR5.::9r.D. <1.9..l.!.r.!.:.?.:.I .. 0§?.@.9.J.?K .. ~;gx!.P; 'a Ian. hi b ben@ rogers. com' <§_I_§L!.J!Lb..b..'!?..G . .@.!.".Qg§:r.?.:.~.£!.!.!.>; 
'ken.ryfa@opg.com' <keruyfa@opg.com>; 'leslie.wong@opg.com' <leslie.wong@opg.com>; 'sheen.liu@opg.com' 
<sheen.llu@opg.corn>; 'tyler.mcauley@opg.com' <tyler.mcauley@opg.com>; 'clara.greco@opg.com' 

<f~_I_§.!:.~!.:B.C.0~.Q.@gpg,E~9..!.!:P; 'matthew .go@ opg. com' <!.!.!.§.t.tJ!.§:YY.:.gg@gp_g,£9.0>; 'a nthea. yao@ opg.co m' 
<anthea.yao@lopg.corn>; 'jenny.jorda@opg.com' <ienny.jorda@opg.com>; 'stuart.preston@opg.com' 
<stuart.preston@opg.com>; 'john.drewniak@opg.com' <john.drewniak@opg.com>; 'j.hahnparker@opg.com' 

<P.!.9..hx.!P.~!.t~.'!?.r.@gp_g, __ ~;g_c.P; Feldman, Michael <!.!:3.f.0!.9.!.!:3.9.L!.@.t.Q.f.Y.?.:.!.~.9..0>; Hill, Krista <~.h.i.!.!.@.t.Q.!."Y?.:.!.~.9..0>; Emes, Aaron 
<aernes@torys.com>; Stoddart, Jesse - Debt Capital Markets <Jesse.Stoddart@cibc.com>; Rix, Lindsey- Legal 

<~!n.~.?..?.Y..,.R.!.~.@.~i.~.~,.~Q.OJ.>; AI vi, Shari q < 5..tl.?..f.i.9.,.Al.v..i..@.~i.~.~'-~Q.OJ.>; Hum e, Tyler <I.y_lg.r..,_tl..~.!rD . .?..®.~.i.P..~.,~.Q.m>; Da o u, Had i 
<Hadi.Daou@cibccom>; Persad, Nicole <f\Jicole.Persad@cibccmn>; Leibel, Robbie <tlelbei(Wtorys.com>; Keizer, Charles 
<ckeizer@ltorys.corn>; Myers, Jonathan <imyers@torys.com>; Olusoga, Yinka <yolusoga@torvs.com>; Bomhof, Scott 

<?..R.9..f.!J.t1.9..f.@.t.Q.f.Y..?..,.~.Q.!:D.>; S I ave n s, Ad am < §.?.!.?Y..Q.D.?..@J.9..LY?.:.~9..0J.>; Worts man, J era I d < lW..Q.f.t?..f.!J.9..D.@J.9..LY?.:.~9..0J. >; 
'mfitzpatrick@hunton.com' <mfitzpatrick@huntoruom>; 'aobrian@hunton.com' <aobrian@hunton.com>; Watson, 
Gwen <gwatson@torys.com>; Ramchandani, Rima <rramchandani@torys.com>; Milligan, Peter <PMilligan@osler.corn>; 

Mansoori, Nina <D.DJ.9..D.?.9..9..Li..@.t.QIY..?..,.~.Qm>; Fullerton, Rick <Bh.!!.!.?..f.t.9..D.@.Q.?..L?.r.,.~.9..m.>; Sebastiana, Rocco 
<RSebastiano@osler.com>; Smith, Elliot <ESmith@osleLcom>; Innes, Michael <Minnes(Wosleccom>; King, Richard 
<rking@osler.com>; Royer, Kate <KRoyer@osler.com>; Hughes, Timothy <THughes@osler.com>; Adalja, Sunil 

<?.!.~.n.!.!.:.0.9.0J.l0.@.~.!t~.~-'-~Q.f.D.>; Persaud, Donnie- Debt Capital Markets <QgnnL'!?.:.P..f.!5~! .. \~.!.~ . .@.~!J?.~:.!.~.9..0>; Sebastiana, Rocco 
<RSebastiano@losler.com>; Maciel, Andrew </\ndrew.Madel@cibc.corn>; 'Benaiah, lan' <ian.benaiah@rbccrn.com>; 
'Khan, Nur' <nur.khan@rbccm.com>; "Niehaus, Katrina' (Katrlna.Niehaus@gs.com)' <Katrina.Niehaus@gs.com>; 

'Delaney, Brian (!?..00.!.!.,.9.?..1_§X.\§:Y.@g?_,_~;gx.!.!.l' <.B.r!.9.n.,.Q§?.!.?..D..'!?.Y..@g?_,_~qr.D.>; Royer, Kate <.K.R9.Y..§:E.@.Q.?.!.§:E:£9.C.P; Michael Boll 
<Michaei.Boll@ieso.ca>; Anthony Martinello (Anthony.Martinello@ieso.ca) <Anthony.Martinello@ieso.ca>; Peter 
Hamilton <PHamllton@stikernan.corn>; Glenn Zacher <GZacher@Jstlkeman.com> 
Subject: Fair Hydro -- Revised MTSA 

All, 

I am attaching a revised version of the Master Transfer and Servicing Agreement together with a blackline against 
the previous version that was sent to IESO. \ve believe that this agreement reflects the discussions earlier today 
between OPG and IESO. 

Redacted - Commercially Sensitive 

Thanks, 
Brett 

Brett Saulnier 

P. 416.865.8148 I F. 416.865.7380 I 1.800.505.8679 
79 Wellington St. W., 30th Floor, Box 270, TD South Tower 
Toronto, Ontario M5K 1N2 Canada 1 www.torys.com 



This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential. Any 
distribution, printing or other use by anyone else is prohibited. If you are not an intended recipient, please contact the sender 
immediately, and permanently delete this email and attachments. 

Le present courriel et les documents qui y sontjoints sont exclusivement reserves a I' utilisation des destinataires concernes et 
peuvent etre de nature privilegiee ou confidentielle. Toute distribution, impression ou autre utilisation est interdite aux autres 
personnes. Si vous ne faites pas partie des destinataires concernes, veuillez en informer immediatement l'expediteur, ainsi que 
supprimer ce courriel et les documents joints de maniere permanente. 

L::.: CG:Aent.: du pr::.~-:: ~:ni cGu:·rk~j (:·~.~ 

VYJn~:-::; H de~~ ()f< t~~ ~:r~~ut~:::u:· ::.:·~.i 

This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed and may contain 
information that is privileged/confidential. Any other distribution, copying or disclosure is strictly prohibited. If you are not the intended 
recipient or have received this message in error, please notify us immediately by reply email and permanently delete this message including 
any attachments, without reading it or making a copy. 

You are receiving this email because our records show that you have a relationship with one or more of the CIBC Capital Markets lines of 
business of Canadian Imperial Bank of Commerce (CIBC) or CIBC World Markets Inc., which includes Investment and Corporate Banking and 
Global Markets. If you believe you are receiving this message in error or you no longer wish to receive electronic messages from us, you may 
.\!.D.;?.\J.f~~;q.l_[l.~ at any time. If you experience challenges with the unsubscribe link, reply to this email with the Subject Line "Unsubscribe" and 
Cc: riia!ibox.CASUJnsubscribeGi'cibc.com. Please note that by selecting unsubscribe, we will only be able to send you emails that are required 
or permitted by law. Our mailing address is : CIBC CASL Unsubscribe, 161 Bay St, 9th Floor, Toronto, Ontario, MSJ 2W5 


