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***Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email. *** 

All, 

I am attaching a markup of the warehouse supplemental indenture reflecting Torys comments after discussing with 
OPG. This draft remains subject to any further comments that OPG may have. 

The markup is fairly light. Should be no problem getting this to the rating agencies on Monday. 

Michael K. Feldman 

P. 416.865.7513 I F. 416.865.7380 I 1.800.505.8679 
79 Wellington St. W., 30th Floor, Box 270, TD South Tower 
Toronto, Ontario M5K 1N2 Canada 1 www.torys.com 
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Subject: Fair Hydro- Warehouse Supplemental Indenture 

All, 

Attached is a revised draft of the Warehouse Supplemental Indenture. This draft has not been reviewed by the dealers 
and is delivered subject to any comments they may have. In addition to responding to the comments provided by Torys 
by way of the October 27 draft, this draft includes a number of changes to make it consistent with the latest draft of the 
Master Trust Indenture. The comparison is to the Torys draft of October 27. 

Peter 

OSLER_ 
Peter Milligan 

416.862.6634 DIRECT 
416.862.6666 FACSIMILE 
pmilligan@osler.com 

Osier, Hoskin & Harcourt LLP 
Box 50, 1 First Canadian Place 
Toronto, Ontario, Canada M5X 1 B8 
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This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential. Any 



distribution, printing or other use by anyone else is prohibited. If you are not an intended recipient, please contact the sender 
immediately, and permanently delete this email and attachments. 

Le present courriel et les documents qui y sontjoints sont exclusivement reserves a !'utilisation des destinataires concernes et 
peuvent etre de nature privilegiee ou confidentielle. Toute distribution, impression ou autre utilisation est interdite aux a utres 
personnes. Si vous ne faites pas partie des destinataires concernes, veuillez en informer immediatement l'expediteur, ainsi que 
supprimer ce courriel et les documents joints de maniere permanente. 


