
Message 

From: 
Sent: 
To: 
CC: 

Subject: 

Pavri, Yezdi N. (CA- Retired) [ypavri@retired.deloitte.ca] 
21/12/2017 1:28:48 PM 
KING Catriona -OFFCORPSEC [catriona.king@opg.com] 
Ani Hotoyan-Joly [ani@coventree.ca]; George lewis [m.george.lewis@gmail.com]; Jim Reinsch [ejreinsch@aol.com]; 
John Herron [johnnyfish711@gmail.com]; Wendy Kei [wkei@rogers.com]; Gerry Phillips [gerryphillips@rogers.com]; 
lYASH Jeffrey -PRESIDENT [jeffrey.lyash@opg.com]; Bill Coley [bcoley1@carolina.rr.com]; Peggy Mulligan 
[peggy.mulligan120@gmail.com]; JP Gladu [jpgladu@ccab.com]; lisa DeMarco [lisa@demarcoallan.com]; Bernard 
lord [bernardlord@outlook.com]; Joe Sheppard [jamesjsheppard@prodigy.net]; HARTWICK Ken -FINANCE 
[ken.hartwick@opg.com]; MATHIAS Carlton -OFFCORPSEC [carlton.mathias@opg.com] 
EXTERNAl- Re: OPG: Fair Hydro Trust- $1.2B Acquisition and Funding Closed 

***Exercise caution. This is an EXTERNAL emaiL DO NOT open attachments or click links from 
unknown senders or unexpected email. *** 

Congrats to the entire team ! ! 

Happy Holidays to all, 

Yezdi 

Sent from my iPhone 

On Dec 21, 2017, at 1:09PM, KING Catriona -OFFCORPSEC <catriona.king(ii{opg.com> wrote: 

To: OPG Board of Directors 

Please see attached note describing the Fair Hydro Trust's first purchase of the IESO's regulatory 
asset and unofficial credit ratings on the Trust's senior debt. We will provide further update to the 
January 4th special meeting of the Audit and Risk Committee. 

thx 
Catriona King 
Vice President, Corporate Secretary 
Ontario Power Generation 

Sent with BlackBerry Work 
(vvvvw.blackberry.com 

From: LEE John -TREASURY <john.s.lee@opg.com<mailto:john.s.lee@opg.com>> 
Date: Thursday, Dec 21,2017, 11:31 AM 
Subject: Fair Hydro Trust- $1.2B Acquisition and Funding Closed 

To FHT Management Oversight Committee Members: 

We are pleased inform you that the Fair Hydro Trust's first purchase of the IESO's regulatory 
asset was successfully executed this morning after DBRS provided the short-term debt rating 
yesterday ofR1-High (highest rating category for short-term debt) which enabled the banks to 
provide their share of funding to the Trust. A total of $1.18 billion was funded by the following: 



* 51% or $60 1M from short-term warehouse facility with a bank syndicate comprised of 
CIBC, RBC, and Goldman Sachs 
* 44% or $519M from the Province's equity injection in exchange for 12.2 million Class A 

shares 
* 5% or $59M from OPG 

Redacted - Commercially Sensitive 

John 

John Lee I Vice President Treasurer I 
Ontario Power Generation I 700 University Avenue, Hl8 A6, Toronto, Ontario M5G 1X6 
416.592.6392 I john.s.lee@opg.com<mailto:john.s.lee@.opg.com> 

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) 
AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR 
CONFIDENTIAL. If you are not the intended recipient, you are hereby notified that any review, 
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this 
communication is strictly prohibited. If you are not the intended recipient and have received this 
message in error, please notify me by return e-mail and delete this message from your system. 
Ontario Power Generation Inc. 

Confidentiality Warning: 



This message and any attachments are intended only for the use of the intended recipient(s), are confidential, 
and may be privileged. If you are not the intended recipient, you are hereby notified that any review, 
retransmission, conversion to hard copy, copying, circulation or other use of this message and any attachments 
is strictly prohibited. If you are not the intended recipient, please notify the sender immediately by return e­
mail, and delete this message and any attachments from your system. Thank You 

If you do not wish to receive future commercial electronic messages from Deloitte, forward this email to 
unsubscribe@deloitte.ca 

Avertissement de confidentialit??: 

Ce message, ainsi que toutes ses pi??ces jointes, est destin?? exclusivement au(x) destinataire(s) pr??vu(s), est 
confidentiel et peut contenir des renseignements privil??gi??s. Si vous n?????tes pas le destinataire pr??vu de ce 
message, nous vous avisons par la pr??sente que la modification, la retransmission, la conversion en format 
papier, la reproduction, la diffusion ou toute autre utilisation de ce message et de ses pi??ces jointes sont 
strictement interdites. Si vous n?????tes pas le destinataire pr??vu, veuillez en aviser imm??diatement 
l???exp??diteur en r??pondant ?? ce courriel et supprimez ce message et toutes ses pi??ces jointes de votre 
syst??me. Merci. 

Si vous ne voulez pas recevoir d???autres messages ??lectroniques commerciaux de Deloitte ?? l???avenir, 
veuillez envoyer ce courriel ?? l???adresse unsubscribe@deloitte.ca 


