Message

From: LEE John -TREASURY [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=D90F1615D4B447B88EB7F6ACES66E2DC-LEE JOHN -T]

Sent: 23/01/2018 8:31:54 AM

To: HARTWICK Ken -FINANCE [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=78bfb008d47f44ffa1344207e5da97ce-HARTWICK Ke]; ROWE lennifer -
CORPAFFAIRS [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=4d9ffa335c544f00945bfe4473413e8e-ROWE lennif]

cc: MAUT! John -FIN & C CTRL [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF235PDLT)/cn=Recipients/cn=b282b6c2985 14fca80b0c455fcalac78-MAUTI John]; LADAK Lubna -
TREASURY [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF235PDLT)/cn=Recipients/cn=3a66883ddaeed46bbdb6b34d4a0c3d09-LADAK Lubna]; RYFA Ken -TREASURY
[/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF235PDLT)/cn=Recipients/cn=1e2b17¢94c4c4cfb8755a2¢f58a30b13-RYFA Ken -F]

Subject: Provisional Ratings from Moodys and DBRS for FHT

Attachments: DBRS Assigns Provisional Ratings to Fair Hydro Trust Series 2018-1 Notes _ DBRS.pdf; FHT Presale Report, January 22,
2018.pdf; Moodys Pre-Sale Report FHT 2018.pdf; Moodys PR FHT provisional rating.pdf

Ken/lennifer:
Attached are the Provisional Ratings documents from Moodys and DBRS.

lohn

From: Persaud, Donnie - Debt Capital Markets [mailto:Donnie.Persaud@cibc.com]

Sent: Monday, January 22, 2018 4:58 PM

To: LEE John -TREASURY <john.s.lee@opg.com>; RYFA Ken -TREASURY <ken.ryfa@opg.com>
Subject: EXTERNAL — FW: DBRS Docs

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ™

Donrde Persaud | Executive Drector | Debt Capital Markets | CIBC Capital Markets | CIBC World Markets I,
161 Bay Street, 57 Floor, Toronto ON M3 258 | Tel: 416-5%4-7511 | Fax: 416-594- 7764 | donnie. persaud@cibc.com

From: Cameron, Brett

Sent: Monday, January 22, 2018 4:55 PM
To: Persaud, Donnie - Debt Capital Markets
Cc: Stoddart, Jesse - Debt Capital Markets
Subject: DBRS Docs

Please see attached.

Brett Cameron | snalyst | Debt Capital Markets | CIBC Capital Markels | CIBC World Markets Inc.
141 Bay Street 5 Floor, Toronto ON M5 2S8 | Tel: 416 5%4-8844 | brett.cameron@cibc.com




This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed and may contain
information that is privileged/confidential. Any other distribution, copying or disclosure is strictly prohibited. If you are not the intended
recipient or have received this message in error, please notify us immediately by reply email and permanently delete this message including
any attachments, without reading it or making a copy.

You are receiving this email because our records show that you have a relationship with one or more of the CIBC Capital Markets lines of
business of Canadian Imperial Bank of Commerce (CIBC) or CIBC World Markets Inc., which includes Investment and Corporate Banking and
Global Markets. If you believe you are receiving this message in error or you no longer wish to receive electronic messages from us, you may
unsubscribe at any time. If you experience challenges with the unsubscribe link, reply to this email with the Subject Line "Unsubscribe" and
Cc: Mailbox.CASLUnsubscribe@cibc.com. Please note that by selecting unsubscribe, we will only be able to send you emails that are required
or permitted by law. Our mailing address is : CIBC CASL Unsubscribe, 161 Bay St, 9th Floor, Toronto, Ontario, M5] 2W5




