
Message 

From: 

Sent: 
To: 

CC: 

Subject: 

KAPOSI David -FUNDMGMT [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP 

(FYDI BO H F 23SPDL T)/CN =RE Cl PI ENTS/CN =69D43 734C4084CF6AD89 DABB30294F lB-KAPOSI DAVI] 

06/02/2018 4:48:44 PM 

LEE John -TREASURY [/o=ExchangeLabs/ou=Exchange Administrative Group 

(FYDIBOHF23SPDLT)/cn=Recipients/cn=d90f1615d4b44 7b88eb7f6ace866e2dc-LEE John -T]; CROZZOLI Carlo­

CBUSDEV&STRT [/o=ExchangeLabs/ou=Exchange Administrative Group 

(FYDIBOHF23SPDLT)/cn=Recipients/cn=lc8105a8ec8a4b3790ce5648c5e09ecl-CROZZOLI Ca]; MAUTI John -FIN & C 
CTRL [/o=ExchangeLabs/ou=Exchange Administrative Group 

(FYDIBOHF23SPDLT)/cn=Recipients/cn=b282b6c298514fca80b0c455fcalac78-MAUTI John]; ROBERTS ian -C I 0 
[/o=Exchangelabs/ou=Exchange Administrative Group 

(FYDI BOHF23SPDL T)/cn=Recipients/cn=1346fbd0c4074bbaa29cf3749ea9c967 -ROBERTS Ian]; KAY Pauline -

ASSRNCE&ERM [/o=ExchangeLabs/ou=Exchange Administrative Group 

(FYDIBOHF23SPDLT)/cn=Recipients/cn=bfbff68963c74048a511f9db14495afe-KAY Pauline]; HOUGH Sarah­

PE OPLE&CU L TR [/ o=Excha ngeLa bs/ ou=Excha nge Administrative Group 

(FYDI BOHF23SPDL T)/cn=Recipients/cn= 709e5528f7014aeeb8f5823d572dc70b-HOUGH Sarah]; BLAZAN IN John -FIN 

& C CTRL [/o=Exchangelabs/ou=Exchange Administrative Group 

(FYDIBOHF23SPDLT)/cn=Recipients/cn=dc7ea260b576451bb0584f0c67495133-BLAZANIN Jo] 

HARTWICK Ken -FINANCE [/o=ExchangeLabs/ou=Exchange Administrative Group 

(FYDI BO H F 23SPDL T)/ cn=Recip ients/ en= 78bfb008d4 7f44ffa 1344207 e5da97 ce-HARTWI CK Ke] 

RE: EXTERNAL- **NEW ISSUE** FAIR HYDRO TRUST 

Congratulations to you and your team- not only is that a great result, it's a nice reward for going to Winnipeg in January! 

From: LEE John -TREASURY 

Sent: Tuesday, February 06, 2018 4:32 PM 

To: CROZZOLI Carlo -CBUSDEV&STRT <carlo.crozzoli@opg.com>; MAUTI John -FIN & C CTRL <john.mauti@opg.com>; 
ROBERTS lan -C I 0 <ian.roberts@opg.com>; KAY Pauline -ASSRNCE&ERM <pauline.kay@opg.com>; KAPOSI David­

FUNDMGMT <david.kaposi@opg.com>; HOUGH Sarah -PEOPLE&CULTR <sarah.hough@opg.com>; BLAZANIN John -FIN 

& C CTRL <john.blazanin@opg.com> 
Cc: HARTWICK Ken -FINANCE <ken.hartwick@opg.com> 

Subject: FW: EXTERNAL- **NEW ISSUE** FAIR HYDRO TRUST 

FYI. Inaugural deal completed .... Some colour below. 

From: Burrows, Scott- Debt Capital Markets [mailto:Scott.Burrows@cibc.com] 

Sent: Tuesday, February 06, 2018 2:04 PM 

To: Burrows, Scott- Debt Capital Markets <Scott.Burrows@cibc.com> 

Subject: EXTERNAL- **NEW ISSUE** FAIR HYDRO TRUST 

***Exercise caution. This is an EXTERNAL emaiL DO NOT open attachments or click links from 
unknown senders or unexpected emaiL *** 

Redacted - Commercially Sensitive 
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Redacted - Commercially Sensitive 
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Interest Rate: 3.357% per annum 

Redacted - Commercially Sensitive 

Regards, 
Scott 

Scott Burrows 1 Managing Director 1 Debt Capital AAarkets 1 CISC Capital AAarkets 1 CISC World !v\arkets Inc 
161 Bay Street,~/' Floor, Toronto, ON, M'iJ 2S81 Tel: 416 956·30491 Cdl: 416 786-4369 1 Fax; 416 594··ll60 1 
scott. burrows®cibc. com 

From: Burrows, Scott - Debt Capital Markets 
Sent: Tuesday, February 06, 2018 10:47 AM 
To: Burrows, Scott - Debt Capital Markets 
Subject: **BOOKS OPEN** FAIR HYDRO TRUST 

Redacted - Commercially Sensitive 



Details of today's launch are as follows: 

**BOOKS OPEN** FAIR HYDRO TRUST 

Issuer: Fair Hydro Trust, a special purpose trust established under the laws of the Province of 
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Redacted - Commercially Sensitive 
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Business of the Issuer: Fair Hydro Trust (the "Issuer"), a special purpose trust established under the laws of the 
Province of Ontario, and caused to be established by Ontario Power Generation Inc. ("OPG"), as Financial Services 
Manager, has created a program providing for the offering and issuance of senior notes. The Issuer was established in 
connection with the Ontario Fair Hydro Plan Act, 2017; the Province of Ontario announced its Fair Hydro Plan on March 
2, 2017, which proposed to lower the average electricity bill for eligible customers by 25%. 

Regards, 
Scott 

Scott Burrows 1 Managing Dlrect.m 1 Debt Capita! Markets 1 CIBC Capita! Markets 1 CIBC Wodd Markets Inc 
161 Bay Street, Floor, Toronto, ml, f.l5J 2.581 Tel: 416 956-30491 CeU: 4i 6 736-4369 I Fax: 416 594-7760 I 
scott. burrows@cibc.com 



This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed and may contain 
information that is privileged/confidential. Any other distribution, copying or disclosure is strictly prohibited. If you are not the intended 
recipient or have received this message in error, please notify us immediately by reply email and permanently delete this message including 
any attachments, without reading it or making a copy. 

You are receiving this email because our records show that you have a relationship with one or more of the CIBC Capital Markets lines of 
business of Canadian Imperial Bank of Commerce (CIBC) or CIBC World Markets Inc., which includes Investment and Corporate Banking and 
Global Markets. If you believe you are receiving this message in error or you no longer wish to receive electronic messages from us, you may 
unsubscribe at any time. If you experience challenges with the unsubscribe link, reply to this email with the Subject Line "Unsubscribe" and 
Cc: Mailbox.CASLUnsubscribe@cibc.com. Please note that by selecting unsubscribe, we will only be able to send you emails that are required 
or permitted by law. Our mailing address is : CIBC CASL Unsubscribe, 161 Bay St, 9th Floor, Toronto, Ontario, MSJ 2W5 


