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EXTERNAL — Re: OPG: Fair Hydro Trust Bond Issued Today

** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown
senders or unsxpected email. ***

Wow.

Redacted - Commercially Sensitive Rate. Wow.

Very impressive work.

Elisabeth {Lisa) DeMarco, B.Sc.(Hon), M.5c,, LL.B.,, MS.E.L
DeMarco Allan LLP
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This communication may be privileged and may contain confidential information for the intended recipients. Any
unauthorized copying of disclosure is not permitted. If you have received this communication in error, please notify us
immediately and delete this communication from your computer system.

On Feb 6, 2018, at 4:23 PM, KING Catriona -OFFCORPSEC <catriona.king@opg.com> wrote:

The following correspondence is sent on hehalf of Ken Hortwick, SVP Finance and CFO:

To: OPG Board of Directors

Today, OPG successfully issued the first Fair Hydro Trust (FHT) bonds. The transaction was for S500M

for a 15 year term with a coupon of 3.357%§ Redacted - Commercially Sensitive i

Redacted - Commercially Sensitive

The attached slide provides a summary of the deal. Feel free to contact me if you require any additional
information.




Ken Hartwick
SVP, Finance and CFO
Ontario Power Generation

<FHT - Case Study (CIBC) - February 2018 pptx>



