vear

Eond Maturity i ]
nd Councn 275%
2.40%

Benchmark Canad
Eenchmark Canad
Benchmark vield
Curve Adjustrment (bp)

S proat 1o GoC Lo ip)
Re- Offered Yield

C i

ko)
AlLin Yield
[pamary ¢ Maudy's/ DBRS)
Spread o GoC Curve (b} 20-year 5.year 3year
I ONTARIO: (Av/As2IAAL) I 75 i 75 o 7 I Shps | -abps aps | Jhps “2hps

(S
Spread i 5ol Cunve (ot

ABS - Eagle 2017-1 A (AA8) [ “bps
ABS - BMO Fortified (HELOC ABS) (ASATAAS) 73 63 bps -1bps
MBS - BAML NHA MBS [ASARAL) 64 E ~1hps ~ibps
CMBS (ABAAaGIAAS) 3 ® E 85 “1bps “thps obps obps
PSP iivestments (AAR/AAY) 7 a7 il 2bps 2ps ops
CPP lnvestment Soard (AAAARARAL) %0 mn 47 il 2bps 2bps 2bps 1bps
BMO (Senior) (AHATAA) 118 94 7 65 Obps obps “tbps -1bps
Nav Canada (sub) (A4 /Aa2AAL) 101 62 57 ] bps ~tbps hps s

15.year 30-vear 2year 15.year 0-vear
Eenchmark Canalz Bond Maiuriy 01-Dec48 01-Jure37 01-Jun29 1-dun-27 01-5ep-22 01-Sep-20
Eenchmiark Canad Bond Coupon 275% 500% 100% 075%
Banchmark Yield 2.40% 239% 227% 222% 188% 0Obps Obps bps -3bps Zhps 3bps
Curve Adjustment (bp) 0.0 08 52 20 &7 Obps Ohps Ohps 1bps. Ohps 1bps.
Spread to Gat Cisrve (i) 144 343 138! 8 F& Thps. ~1hps. 3hps. ~2hps Obps Ohyps
Re-Offered Yield 384% 382% 371% 342% 267% ~Lhps -Ibps ~Zhps -3hps Zops 4bps
Cornmission (b} 28 35 34 47
Al in Yield 387 386% 374% 347% 274% “hps ~thps “Zbps “3hps Zhps bps
Primary Comp
Spread 1o Goe Curve (bn) 0-year 3year
i Province of Ontario (A& / Aa2 / AL | 7 i 75 7 3 43 7 | 3hps | -3bps 3hps 1 -3bps Thps -2bps
Other . hies (S&PMoady's; DBRS)
Spread o GoC Curve (b} 30year 20-year 5.year 0-year 5.year 3year 30-year 20.year 15.year 0-vear 5ygar S.year
ABS - EMO Fortified (HELOC ABS) (A8/44) ] ~1bps
ABS - Ford Floorptan Auto Securtzalion (A4 AA 1 A8) 9 ~1bps
BMC (Serior} (A+ATAS) 118 94 77 =3 Ohps Ghps -1bps -1bps
Nav Canada {sub) (As /8a2/5AL) 101 82 57 50 ibps -1hps Tbps.
City of Toronto (A Axl / AR a7 % 6545 &0 595 05 3hps “3ops s s s

TRatcattye ew 180 Spreats <07, Snh Notes (AVRal) o0
30.vear 20-vear 5-year 0-year 5.year 3year 30-vear 20.year 15.year 0-vear Syear Sovear
Eonchimark Canadz Bond Maiutv T1-Dec-4a -dun-37 7-Jur-29 T-Jun27 T-Gep-20
Eionchinatk Canads Boni Cousion 275% 0% 575% 100% 075%
Benchimark Yieid 240% 239% 227% 222% 188% obps abps 1bps ~3bps Zbps 3bps
Curve Adiustmert (bp) ) 05 52 20 57 obps abps ahps Tbps obps ops
Siinad i GoC Cinve il g i i e 116 ~ibps -bps ~abps ~2bps ohps obps
Re-Offered Vield 456% 439% 392% 312% “tbps ~1hps ~2bps ~abps 2bps abps
Commission (ba) 7 35 : 69
Alin Yield 150% 4.42% 397% 349% “ibps “ibips 2bps “abps Zhps abps
[Prmary € Moody's/ DBRS)
Spread to Got Curve (b} S0vear | 20.year 5.year 0.year 30year | 20yeer 5.vear | 10.vear
Proyince of Grtario (A% /222 7 AAL)) | 7 I 75 74 53 3 7 I abps | -3bps bps | -abps ~2bps 2tps
Other Comparables (5&PMoodys/ DBRS) o o
Spread to GoC Cuwe (bn) H0vear 20-ysar 5.year 0-year 5ovear Syear 30-vear 20.year 15.vear 0-vear Syear 3vear
ABS - Eagle 2017-1 Sub ARated Tranche 150 “ihps
ABS - BMO Fartfied Sub A Rated Tranche 13 -ibps
Hydro One (AIA3/AH) 134 El 66 51 2bps bps bps bps
OPG (BEB+:/5L) 189 "7 2 77 2bps. -1bps Thps -1bps

Genaric Corporate Credit Spreads AA 104 | £9 &7 1 T ~2hps
Genaric Corporat Credit Spreads A 156 | 115 64 | | 2bps
Generic Corporate Credit Spreads BB | 1 120 | | lbps

* Generic C orporate Crad Spreats derivad fram an average of il Corporate Bonds included in EMO Corporate Bond Universe Pricing
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