Message

From: RYFA Ken -TREASURY [/O=0H/OU=TORONTO/CN=RECIPIENTS/CN=792883]
Sent: 04/05/2017 11:26:56 AM

To: Tom Li' [TLi@dbrs.com]

CC: LIU Sheen -TREASURY [sheen.liu@opg.com]

Subject: FW: EXTERNAL - OPG-DBRS Rating Report

Attachments: OPG RR EDITS April 11, 2017.docx

Tom,

Sorry for the delay. See edits attached.
Thanks,

Ken

From: Tom Li [imailbo:TLIOdbrs.com]

Sent: Tuesday, April 11, 2017 4:39 PM

To: LIU Sheen -TREASURY

Subject: RE: EXTERNAL - OPG-DBRS Rating Report

Hi Sheen,

Ses attached, Only request is that changes are made with track changes on — just so it will be easier for us to know the
edits.

Thanks,

brs.o
b Afwww dbrs.com

From: LIU Sheen -TREASURY [maihosheeniu@ong.com]
Sent: April-11-17 4:34 PM

To: Tom Li

Subject: RE: EXTERNAL - OPG-DBRS Rating Report

Tom -~ is it possible to send me a copy in word 3s it's easier to modify languages in word, especially with a fair amount of
update

thanks

From: LIU Sheen -TREASURY

Sent: Tuesday, April 11, 2017 11:10 AM

To: Tom Li'

Cc: RYFA Ken -TREASURY

Subject: RE: EXTERNAL - OPG-DBRS Rating Report



Tom —we'll provide comments back as soon as we could, Thanks for your understanding

Sheen

From: Tom Li [mailte: TLGd s .com]

Sent: Tuesday, April 11, 2017 10:16 AM

To: LIU Sheen -TREASURY

Cc: RYFA Ken -TREASURY

Subject: EXTERNAL - OPG-DBRS Rating Report

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ™

Hi Sheen,

Hope you are enjoying the nice weather! Please find attached for your review a draft of the OPG rating report as well as
a copy of our spreadsheet. As discussed, we are okay with waiting a little longer for comments back on this.

Please let me know if you have any questions/concerns.

Thanks,

BLEDL S IwWWL ABTR.C0m

This email is intended only for the party to whom it is addressed, and may contain information which is
privileged or confidential. Without the sender's authorization, any dissemination, distribution or copying of this
email and the information it contains 1s strictly prohibited. If you have recetved this email in error, please notify
me immediately by return e-mail and please delete this e-mail from your system. www dbrs com, DBRS
Limited

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND
MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR
CONFIDENTIAL. If you are not the intended recipient, you are hereby notified that any review,
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this
communication is strictly prohibited. If you are not the intended recipient and have received this message
in error, please notify me by return e-mail and delete this message from your system. Ontario Power
Generation Inc.

This email is intended only for the party to whom it is addressed, and may contain information which is
privileged or confidential. Without the sender's authorization, any dissemination, distribution or copying of this



email and the information it contains is strictly prohibited. If you have received this email in error, please notify
me immediately by return e-mail and please delete this e-mail from your system. v dbrs com, DBRS
Limited




