Message

From: PRESTON Stuart -TREASURY [/O=0H/OU=TORONTO/CN=RECIPIENTS/CN=207157]
Sent: 05/09/2017 2:24:28 PM

To: Tom Li [TLi@dbrs.com]

CC: LEE John -TREASURY [john.s.lee@opg.com]; RYFA Ken -TREASURY [ken.ryfa@opg.com]
Subject: FW: EXTERNAL — RE: OPG - Filing Complete

Attachments: OPG Preliminary Short Form Prospectus For Filing.pdf; Blackline - OPG Indenture.pdf

Hi Tom,

Hope you had a good long weekend. Wanted to let yvou know that OPGE’s preliminary base shelf prospectus was filed
and receipted on Friday September 1, 2017, Attached is a copy, | have also attached a revised copy of the Trust
indenture which will be finalized and filed with the final prospectus.

The timing for filing the final prospectus will be confirmed this week, however, the earliest it will likely happen is
Septernber 13",

Let me know if you need anything further or have any questions.

Stu

P.416.582 4168|C.416.434.9966

Subject: RE: EXTERNAL — RE: OPG - Filing Complete

All,
The preliminary base shelf prospectus, together with the supporting documents, have been filed. Please find
attached the as-tiled versions. We will circulate the receipt once received.

Thank you to all!
Laura
Laura Sigurdson

P.416.865.7366 | F. 416.865.7380 | 1.800.505.8679

From: WILKIN, JOHN [mzilto JORMN W KIN® biakes.com]

Sent: September-01-17 10:36 AM

To: WONG Leslie -LAWDIV <lgsliewong@ong.conm>; Sigurdson, Laura <isigurdson@torys.cony>; Forrester, David
<dforrester@torys.com>; 'Hyatt, Emma’ <Emma Hyvait@idsecurities.com>; 'Laing, Mark'

<Mark. Laing@tdsecurities.com>; LEE John -TREASURY <iohr.s. lee@one.com>; RYFA Ken -TREASURY
<ksriryia®@ope.com>; PRESTON Stuart -TREASURY <stuart.preston@iops.com>; YAO Anthea -FUNDMGMT
<amtheavao@ope.corm>; TULLY Keegan -CBUSDEV&STRT <keezan.tully@ope.com>; LIU Sheen -TREASURY
<shsenhu@opg com> MCAULEY Tyler -LAWDIV <tvier.mcauleyv@ope com>; JORDA Jenny -FIN & C CTRL

<ienny. iorda@ope.com>; Johnson, Glen <grichnson@torys.com>; Hill, Krista <khill@torys.com>; TET! Vicki -FIN & C CTRL
<wickiteti@opeg.com>; LAURETA LAPIRA May -TREASURY <may. lapira@opg.com

Cc: 'Zhang, Cisi' <Cisi.Zhang@bmo.com>; 'Qamheiah, Laith' <Laith.Qamheiah@bmo.com>; 'Ficocelli, Mariano'
<Mariano Ficooelli@bmo.com>; 'Zhang, Shuman' <Shuman, Zhang@bmo.com>; 'Scace, Patrick'

<Patrick Scace@tdsecurities.com>; BINNIE, AN <lAN BINMIE®blakes.com>; PEARCE, KEN
<kenneth.pearce®@blakes.com>; OZIER, JEREMY <JEREMY.OZIER&@blakes.com>; 'Laing, Mark'




<Mark Laine@tdsecuritios. com>; Delean, Adam <adeleanitorys.com>
Subject: RE: EXTERNAL — RE: OPG - Revised Prospectus and Indenture

Blakes is signed off of the prospectus as well, and the dealers’ signature pages can be released.

Kindest regards,
John

John Wilkin

Partner
john.wilkin@blakes.com
Dir: 416-863-2785

Blake, Cassels & Graydon LLP

199 Bay Street, Suite 4000, Toronto ON M5L 1A9
Tel: 416-863-2400 Fax: 416-863-2653
blakes.com | Twitter | Unsubscribe

From: WONG Leslie -LAWDIV [maziltoJestie wong@opa.com]

Sent: Friday, September 01, 2017 10:17 AM

To: 'Sigurdson, Laura'; Forrester, David; 'Hyatt, Emma'; 'Laing, Mark'; LEE John -TREASURY; RYFA Ken -TREASURY;
PRESTON Stuart -TREASURY; YAQ Anthea -FUNDMGMT; TULLY Keegan -CBUSDEV&STRT; LIU Sheen -TREASURY;
MCAULEY Tyler -LAWDIV; JORDA Jenny -FIN & C CTRL; Johnson, Glen; Hill, Krista; TETI Vicki -FIN & C CTRL; LAURETA
LAPIRA May -TREASURY

Cc: 'Zhang, Cisi'; 'Qamheiah, Laith"; 'Ficocelli, Mariano'; 'Zhang, Shuman'; 'Scace, Patrick’; BINNIE, IAN; PEARCE, KEN;
OZIER, JEREMY; WILKIN, JOHN; 'Laing, Mark'; Delean, Adam

Subject: RE: EXTERNAL — RE: OPG - Revised Prospectus and Indenture

OPG has signed off on the prospectus.
Regards,
Les

Leslie Wong

Senior Counsel

Ontario Power Generation Inc,

700 University Avenue, H18 G26.1, Toronto, ON M5G 1X6
T: (416) 592-3110 | E: leslie.wong@opg.com

From: Sigurdson, Laura [maiito: siourdson@lorys.com)

Sent: Thursday, August 31, 2017 5:27 PM

To: Forrester, David; 'Hyatt, Emma’; 'Laing, Mark'; LEE John -TREASURY; RYFA Ken -TREASURY; PRESTON Stuart -
TREASURY; YAO Anthea -FUNDMGMT; TULLY Keegan -CBUSDEV&STRT; LIU Sheen -TREASURY; MCAULEY Tyler -




LAWDIV; JORDA Jenny -FIN & C CTRL; Johnson, Glen; Hill, Krista; TETI Vicki -FIN & C CTRL; LAURETA LAPIRA May -
TREASURY; WONG Leslie -LAWDIV

Cc: 'Zhang, Cisi'; 'Qamheiah, Laith'; 'Ficocelli, Mariano'; 'Zhang, Shuman'; 'Scace, Patrick’; 'BINNIE, IAN'; 'PEARCE, KEN';
'OZIER, JEREMY'; "WILKIN, JOHN'; 'Laing, Mark’; Delean, Adam

Subject: EXTERNAL — RE: OPG - Revised Prospectus and Indenture

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ***

Hi all,

Please find attached the proposed final version of the preliminary base shelf prospectus, together with a blackline
against the previously circulated version. I have also attached a revised draft of the indenture retlecting some minor
changes.

We kindly ask that you provide us with your sign-oft on the preliminary prospectus at your earliest convenience
tomorrow morning, and, in any event, no later than 11 a.m. tomorrow morning to ensure we are receipted
tomorrow.

Many thanks,
Laura
Laura Sigurdson

P.416.865.7366 | F. 416.865.7380 | 1.800.505.8679
79 Wellington St. W., 30th Floor, Box 270, TD South Tower
Toronto, Ontaric M5K AN2 Canada | www torys.com

TORYS

From: Sigurdson, Laura

Sent: August-30-17 5:03 PM

To: Forrester, David <dforrester@iorys.com>; 'Hyatt, Emma’ <Emma. Hyatt@dsecurities.com>; Laing, Mark

<Mark Laing@idsecurities. com>; iohn.slee®ons com (iohnsleeBiops.com) <ighruslee@ons com>; 'RYFA Ken -
TREASURY' {ken.rvia@ons.com) <kensviafiopa.comy: stuart.preston®ope.com; 'YAO Anthea -FUNDMGMT!
(antheayao@®ope.com) <antheayvao@ope.comrs: keegan. tullv@one.cory, 'LIU Sheen -TREASURY' (sheen liu@opz.com)
<sheenu@opg corrs>; "MCAULEY Tyler -LAWDIV' (tyler.moaulev@ope.com)' <tvier.meaulsy@ops.com>;
'lenny.jorda@opg.com’ <ignny.iorda@ops com>; Johnson, Glen <grichnson@torys.com>; Hill, Krista <kbillif torys.com>;
TETI Vicki -FIN & C CTRL' <vicki.tetifopz.com>; 'LAURETA LAPIRA May -FIN & C CTRL' <mav.lapira@opg.com>; WONG
Leslie -LAWDIV <laslis wongi@ope.com>

Cc: Zhang, Cisi <Lisi.Zhang@hbmo.com>; Qamheiah, Laith <Laith. Gamheiah@bmo.com>; Ficocelli, Mariano

<Mariano. Ficorelli@bmo.con>; Zhang, Shuman <Shuman. Zhang@bmo.com>; Scace, Patrick

<Patrick Scace@tdsecurities.com>; BINNIE, IAN <IAN BINNIE@blakes.com>; PEARCE, KEN

<kenneth.pearce @blakes.com>; OZIER, JEREMY <JEREMY.OZIER@blakes.com>; WILKIN, JOHN

IOHN. WILKING biakes.com>; Laing, Mark <Mark. Laing@tdsecurities.com>

Subject: RE: OPG - Revised Prospectus and Indenture

Hi all,

Please find attached a revised draft of the prospectus and indenture, together with blacklines against the previously



circulated versions. I have also attached a blackline of the revised prospectus against the comments provided by
Blakes. Please note, the attached remains subject to review by OPG.

Please let us know if you have any final comments or questions.
Thank you,
Laura

Laura Sigurdson

From: Sigurdson, Laura

Sent: August-28-17 5:40 PM

To: Forrester, David <gdforrester@iorvs.com>; 'Hyatt, Emma’ <Emma. Hyalt@tdsecurities, com>; Laing, Mark

<Wark. Laing@tdsecurities. com>; iohn.slee@ong.com (iohn.slee@ope com) <iohn.s.lee@onu com>; 'RYFA Ken -
TREASURY' (kern.rvia@ope.com) <kernrvia@ope.com>; stuart.presion@ong.com; 'YAO Anthea -FUNDMGMT'
(antheavap@opp.com) <anthesyveo®ope.com>; kespanullv®opg.comy; 'LIU Sheen -TREASURY' (sheern liu@opg.com)
<sheentu@opg.com>; "MCAULEY Tyler -LAWDIV' (bvier. meauleyi@Bopg.com)' <vler.mcauley@opg.com>;
'lenny.jorda@opg.com’ <ignnv.iordai@opg.com>; Johnson, Glen <grichnson®@iorys, com>; Hill, Krista <khill®torys.coms;
"TETI Vicki -FIN & C CTRL' «<wicki.teti@opg.com>; 'LAURETA LAPIRA May -FIN & C CTRL' <may.lapiraf@ops.com>; WONG
Leslie -LAWDIV «leslie wongs@aneg com>

Cc: Zhang, Cisi <Cisi.Zhang@bmo.com>; Qamheiah, Laith <Laith.Gambeiah®bmo.com>; Ficocelli, Mariano

<Mariano. Ficocelli@bmo.com>; Zhang, Shuman <Shuman. Zhang@bmo.com>; Scace, Patrick

<Patrick Scace@tdsecurities.com>; BINNIE, AN <}AN. BINNIE®hiakes.con>; PEARCE, KEN
<kenneth.pearce®@blakes.come; OZIER, JEREMY <IEREMY. OZIER S biakes.com>; WILKIN, JOHN

IOHN WILKIN@biskes.com>; Laing, Mark <Mark. Laing@idsecurities.com>

Subject: OPG - Revised Prospectus and indenture

Hi all,

Please find attached a revised draft of the indenture, together with a blackline against the previously circulated
version. I have also attached a revised prospectus, updated to conform to the indenture.

Please let us know if you have any further comments.
Thank you,
Laura

Laura Sigurdson
P. 416.865.7366

This email and any attachments are for the sole use of the intended recipients and may be privileged or confidential. Any
distribution, printing or other use by anyone else is prohibited. If you are not an intended recipient, please contact the sender
immediately, and permanently delete this email and attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a l'utilisation des destinataires concernés et
peuvent étre de nature privilégiée ou confidentielle. Toute distribution, impression ou autre utilisation est interdite aux autres
personnes. Si vous ne faites pas partie des destinataires concernés, veuillez en informer immédiatement I'expéditeur, ainsi que
supprimer ce courriel et les documents joints de maniére permanente.




THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND
MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR
CONFIDENTIAL. If you are not the intended recipient, you are hereby notified that any review,
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this
communication is strictly prohibited. If you are not the intended recipient and have received this message
in error, please notify me by return e-mail and delete this message from your system. Ontario Power
Generation Inc.

This email and any attachments are for the sole use of the intended recipients and may be privileged or
confidential. Any distribution, printing or other use by anyone else is prohibited. If you are not an intended
recipient, please contact the sender immediately, and permanently delete this email and attachments.

Le présent courriel et les documents qui y sont joints sont exclusivement réservés a l'utilisation des destinataires
concernés et peuvent étre de nature privilégiée ou confidentielle. Toute distribution, impression ou autre
utilisation est interdite aux autres personnes. St vous ne faites pas partie des destinataires concernés, veuillez en
informer immédiatement l'expéditeur, ainsi que supprimer ce courriel et les documents joints de maniére
permanente.



